
From: lsbooth@centurylink.net
To: Public Facilitation, NMENV
Subject: [EXTERNAL] Asphalt and wastewater
Date: Friday, February 18, 2022 10:18:11 AM

CAUTION: This email originated outside of our organization. Exercise caution prior to
clicking on links or opening attachments.
With so much land in NM available, and so much residential building going on, these facilities are
going to end up in the middle of residential neighborhoods.  I live at  7028 Vuelta Vistoso which is
near the corner of Jaguar and Paseo del Sol West, in the Tierra Contenta neighborhood.  Many
afternoons and evenings we have to go inside because the odor from the wastewater treatment
facility is overwhelming enough to make  you gag.  Now you want to add Asphalt smells to it? 
Certainly Santa Fe can do better for their citizens.
 

 
Linda Booth

651-343-7113
lsbooth@centurylink.net

 

mailto:lsbooth@centurylink.net
mailto:Public.Facilitation@state.nm.us
mailto:lsbooth@centurylink.net


From: SUSAN PEIRCE
To: Public Facilitation, NMENV
Subject: [EXTERNAL] EIB-21-48: No to permit for Associated Asphalt & Materials
Date: Thursday, February 17, 2022 6:03:19 PM

CAUTION: This email originated outside of our organization. Exercise caution prior to
clicking on links or opening attachments.
To: The Environmental Improvement Board Administrator, New Mexico Environment
Department

It is surprising and disappointing that you would even consider approving the 24/7 365 days a
year operation of the consolidated hot mix asphalt plant permit as proposed by Associated
Asphalt & Materials. The pollution created by these operations would spew toxic particulate
matter in the air, gravely affecting the surrounding residential neighborhoods and in effect all
of Santa Fe. That you would not allow commentary on environmental concerns by immediate
neighbors nor have an interpreter for Spanish speakers at your last hearing raises serious
questions as to the process and suggests that there was an inherent bias. 

We do not believe that the permit for Associated Asphalt & Materials would be in the public
and community's best interest and hope that you will vote against it.

Thank you for taking our comments,

Susan and Roger Peirce  
18 Paseo de Aguila
Santa Fe, NM 87506

mailto:speirce@prodigy.net
mailto:Public.Facilitation@state.nm.us


From: vote&marianiello
To: Public Facilitation, NMENV
Cc: Maslyn Locke; Eric Jantz; Miguel Angel Acosta Muñoz; domenica@earthcarenm.org; Alma Rivera; Susan Schuurman; Mary Ann Maestas; Bianca Sopoci-Belknap
Subject: [EXTERNAL] Second set of comments from Linda Marianiello and Franz Vote, Tierra Contenta residents
Date: Friday, February 18, 2022 10:12:32 AM
Attachments: Los Angeles city council votes to ban new urban oil and gas drilling in historic move.doc

IRONBOUND JUSTICE DOCUMENTARY - THE SACRIFICE ZONE.doc
sector_d_asphalt_0.pdf

CAUTION: This email originated outside of our organization. Exercise caution prior to clicking on links or opening attachments.

Friday, February 18, 2022 9:13 am

Dear Environmental Improvement Board,

This is my second set of written comments regarding the upcoming EIB hearing on February 23, 2022. I reserve the right to provide additional comments under various headings and also to provide oral comments at the hearing.

The topic of these comments is EPA’s recognition of Environmental Racism and Environmental Justice as needing to be addressed by their agency, i.e., at the federal level. In addition, many cities have been taking matters of Environmental Justice into their own hands at the local and state levels.

Attached are several articles and links concerning what is clearly becoming a national trend toward considering the disproportionate burdening of low-income communities of color with polluting industries that largely benefit the wealthy, who don’t want such facilities in their neighborhood:

1.The Guardian: Los Angeles City Council votes to ban new urban oil and gas drilling in historic move.

2. Newark, New Jersey: Ironbound Community Corporation's Maria Lopez-Nunez, their Deputy Director, Organizing and Advocacy was interviewed by Democracy Now! Here is a link to their website & team: https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fironboundcc.org%2Four-
team%2F&amp;data=04%7C01%7Cpublic.facilitation%40state.nm.us%7Cd6119e46078d4ceac94c08d9f3014a2c%7C04aa6bf4d436426fbfa404b7a70e60ff%7C0%7C0%7C637808011522027042%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&amp;sdata=60%2FA4eAlNI2R1MyUbgIja4AVR84quhe0UpC7upx92Xo%3D&amp;reserved=0

Among recent accomplishments of the Ironbound Community Corporation is:

> Drafted and successfully worked with colleagues and the City of Newark Administration and Council for the passage of an Environmental Justice Ordinance and an Affordable Housing (Inclusionary Zoning) Ordinance. The ordinances support a healthy community and equitable development.

They have also produced a documentary on Environmental Justice, “The Sacrifice Zone." A link to the documentary and information about the film are found here: https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fironboundcc.org%2Fadvocacy%2Fthe-sacrifice-zone-a-
documentary%2F&amp;data=04%7C01%7Cpublic.facilitation%40state.nm.us%7Cd6119e46078d4ceac94c08d9f3014a2c%7C04aa6bf4d436426fbfa404b7a70e60ff%7C0%7C0%7C637808011522027042%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&amp;sdata=DWuf2myAhvLRzkzZ%2B0psBzfY%2BTCorzTcjzz2TcRxr%2FM%3D&amp;reserved=0

Information about the documentary, taken from from their website, is also attached as a Word document.

3. The EPA is beginning to look more deeply into regulating PFAS, also known as “forever contaminants.” Attached is EPA’s publication, “Industrial Stormwater Fact Sheet Series.” The publication addresses Sector D: Asphalt Paving and Roofing Materials Manufacturers and Lubricant Manufacturers.

Our Coalition of Southside neighborhoods and Earth Care would encourage the EIB and the New Mexico Environment Department to consider positioning themselves ahead of the curve and to recognize that, going forward, righting past wrongs of Environmental Racism is best handled now. Otherwise, those charged with protecting all residents of Santa Fe and other cities, towns and rural areas of New Mexico may find themselves running
to catch up when EPA institutes new policies and standards around Environmental Justice in the near future.

Sincerely,

Linda Marianiello and Franz Vote
7038 Camino Rojo
Santa Fe, NM 87507
505-474-4513

mailto:beakspeak@comcast.net
mailto:Public.Facilitation@state.nm.us
mailto:mlocke@nmelc.org
mailto:ejantz@nmelc.org
mailto:macosta.csf@gmail.com
mailto:domenica@earthcarenm.org
mailto:alma@earthcarenm.org
mailto:sschuurman@nmelc.org
mailto:maryann@earthcarenm.org
mailto:bianca@earthcarenm.org

https://www.theguardian.com/us-news/2022/jan/26/los-angeles-vote-phase-out-oil-and-gas-drilling

Los Angeles city council votes to ban new urban oil and gas drilling in historic move


The ordinance will also look at how to decommission existing wells operating across the city


[image: image1.jpg]





Children play in the front yard of their home across the street from the Jefferson oil drill site, surrounded by towering fences, in Los Angeles. Photograph: Jae C Hong/AP


Gabrielle Canon in Los Angeles


@GabrielleCanon

Wed 26 Jan 2022 18.34 EST


First published on Wed 26 Jan 2022 15.11 EST


· 
Though better known as the homeland of Hollywood, Los Angeles was built on oil. More than 5,200 oil and gas wells sprawl across the city, making it one of the largest urban oilfields in the country.


But on Wednesday, the Los Angeles city council voted unanimously to phase out drilling in the city, a move environmental justice advocates have been working toward for years.

The city will now move forward with drafting an ordinance to ban new drilling and evaluate how to shut down operating wells across the city. Officials will also initiate an analysis of the economic and job impacts and how to transition oil industry workers to clean energy jobs. In order to decommission existing oil operations, an amortization study must also be done on how oil companies can make back their investments if they have not already done so.

“From Wilmington to the San Fernando Valley, gas, drilling and and oilwells have disproportionately affected the health of our working-class neighborhoods,” said the council president, Nury Martinez. “This is yet another example of how frontline communities disproportionately bear the impacts of pollution and climate change.”


Calling the move one of the strongest policies in the entire nation, she said that “Los Angeles is a city that constantly leads the way and today let it be a reminder that the city council prioritizes the health and wellbeing for every Angeleno.”

Other members echoed her sentiments, voicing adamant support for the shift away from fossil fuels development. Many of them credited Stand LA, a coalition of environmental justice organizations founded in 2013, which has spent years organizing around the the issue and highlighting the devastating impact drilling has on residents.


Nearly a third of Los Angeles oil and gas wells lie outside drill sites, scattered between homes, schools and parks, noted Vince Bertoni, director of planning for the city, citing data by the California geologic energy management division in a letter issued to the council last September.

Thousands of residents live in close proximity to wells but the toxic effects are not evenly distributed, with less affluent Angelenos and people of color bearing the brunt of their environmental impact. 

A slew of studies have shown the toll drilling can have on public health, including higher rates of asthma and cardiovascular disease and increased risks of babies with low birthrates and other reproductive health issues.

In a paper published last year, researchers from the University of Southern California (USC) noted that South LA residents – predominantly Black and Latino families – who live near active oil development have lower lung function. Deficient lung capacity “may contribute to environmental health disparities”, the researchers said, likening the health effects to daily exposure to secondhand tobacco smoke.

Even the drill sites no longer in use pose a threat to health and the environment. According to an LA Times investigation published in 2020, abandoned wells in the city are still emitting toxic gases.

“In this community-driven research, we found that living close to oil sites is associated with lower lung function,” said the researcher Jill Johnston, an assistant professor of preventive medicine at USC’s Keck School of Medicine in a statement, adding that “these impacts raise environmental justice concerns about the effects of urban oil drilling”.

Oil industry officials cited the potential for negative economic impacts to the city in their criticism of the move, and the 8,300 jobs associated with extraction and development.

“Shutting down domestic energy production not only puts Californians out of work and reduces taxes that pay for vital services, but it makes us more dependent on imported foreign oil from Saudi Arabia and Iraq that is tankered into LA’s crowded port,” Rock Zierman, CEO of California Independent Petroleum Association said, noting that California’s crude is more regulated than imports. He also questioned the city’s ability to legally move forward with the plan. “Taking someone’s property without compensation, particularly one which is duly permitted and highly regulated, is illegal and violates the US constitution’s fifth amendment against illegal search and seizure,” he said.

Kevin Slagle, a spokesman for the Western States Petroleum Association, argued in an email: “An energy transition that can actually work for communities, families and workers will not be accomplished through production bans and mandating people out of their careers.” He added that climate goals would “best accomplished through collaboration and the innovation and hard work of the people of our industry”.

The city’s decision follows a separate motion from the Los Angeles county board of supervisors, which voted unanimously to phase out drilling in unincorporated areas last September on similar grounds. Supervisor Holly Mitchell, who penned two motions on the issue, said that of the tens of thousands of people living near drilling sites, close to 73% were people of color. The Inglewood oilfield – a site that has on average produced up to 3.1bn barrels a year over the last decade – falls in Mitchell’s jurisdiction.

“In addition to this equity issue, which should concern all of us, oil and gas drilling is contributing to the climate crisis, which we are collectively bearing witness to every single day,” Mitchell told  the LA Times in September.


The state of California is also moving forward with new rules requiring drilling to be set at least 3,200 ft from “sensitive locations”, which include homes, schools and hospitals. State officials are undertaking a comprehensive economic analysis of the proposal. The plan, which was praised by environmental justice advocates, has been criticized because it enables existing wells to continue operating and only applies to new development. The California department of conservation geologic energy management division found roughly 30% of the state’s production occurs within the 3,200ft threshold.

Los Angeles is planning to go further.

“It has been a long slog,” said councilmember Paul Koretz during the meeting, highlighting the ways in which drilling in his district has harmed residents. “This effort is over 100 years overdue – and it is about time.”



IRONBOUND JUSTICE

THE SACRIFICE ZONE – A DOCUMENTARY


Ironbound Justice


Stop the Sludge 


The Ironbound in Newark, New Jersey, is one of the most toxic neighborhoods in America.For too long, the Ironbound has been deemed a Sacrifice Zone, a place where profits mattered more than the health and well-being of people – Black and Brown people.


Since our founding 50 years ago, Ironbound Community Corporation (ICC) has led the fight against the environmental injustices that have poisoned our community.  Surrounded by polluting factories emitting poisonous chemicals, polluted waterways, an open sewage treatment plant, and emissions released by thousands of trucks and airplanes traveling through and over the Ironbound, our community is treated as an industrial wasteland…a wasteland that has made our community members disproportionately sick.


The Sacrifice Zone – A Documentary

The Sacrifice Zone, a documentary film, by Talking Eyes Media, features ICC’s fight against environmental injustice and environmental racism in the Ironbound.  Featured at the Montclair Film Festival, the film highlights the war waged by Maria Lopez-Nuñez, community leader and member of ICC.  Maria has dedicated her life to this constant fight against polluting facilities and a political system that does not take into consideration the lives of our people. The film follows Maria as she leads the current fight with our community for the right to breathe clean air.


We invite you to host a screening of the event.

Watch the trailer here.

Request a screening here.

STRONGEST ENVIRONMENTAL JUSTICE BILL IN THE COUNTRY SIGNED INTO LAW

After a decade-long relentless battle, ICC, along with our environmental justice partners, NJEJA and Clean Water Action, helped to pass the strongest environmental justice bill in the country.  On September 18, 2020, Governor Murphy signed into law, S232, which gives the New Jersey Department of Environmental Protection the authority to deny permits due to cumulative impacts of pollution in environmental justice communities – including the Ironbound. This is a critical step towards ensuring that all residents of New Jersey, regardless of their zip code and color of their skin, have the right to good health, clean air, and safe waters.

See Bill Signing Video Here.

To learn more about our work, or for more information about ICC’s efforts please reach us at info@ironboundcc.org. 
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Sector D: Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant 


Manufacturers U.S. EPA Office of Water 
EPA-833-F-06-019 
February 2021 


What is the NPDES stormwater permitting program for industrial 
activity? 
Activities, such as material handling and storage, equipment maintenance and cleaning, industrial 
processing or other operations that occur at industrial facilities are often exposed to stormwater. The 
runoff from these areas may discharge pollutants directly into nearby waterbodies or indirectly via 
storm sewer systems, thereby degrading water quality. 


In 1990, the U.S. Environmental Protection Agency (EPA) developed permitting regulations under the 
National Pollutant Discharge Elimination System (NPDES) to control stormwater discharges associated 
with eleven categories of industrial activity. As a result, NPDES permitting authorities, which may be 
either EPA or a state environmental agency, issue stormwater permits to control runoff from these 
industrial facilities. 


What types of industrial facilities are required to obtain permit 
coverage? 
This fact sheet discusses stormwater discharges from asphalt paving and roofing materials 
manufacturers and lubricant manufacturers as described by Standard Industrial Classification (SIC) 
Major Group 29. Only facilities that perform the following operations require coverage under an 
industrial stormwater permit: 


◆ Asphalt paving mixtures and blocks (SIC 2951)


◆ Asphalt felts and coatings (SIC 2952)


◆ Lubricating oils and lubricating oils and greases (SIC 2992)


◆ Products of petroleum and coal not elsewhere classified (SIC 2999)


Not discussed in this fact sheet are renderers of fats and oils (see Fact Sheet U (EPA-833-F-06-036) 
for food and kindred products), oil recycling facilities (see Fact Sheet N (EPA-833-F-06-029) for scrap 
recycling facilities), or petroleum refining facilities. 


What does an industrial stormwater permit require? 
Common requirements for coverage under an industrial stormwater permit include development of 
a written stormwater pollution prevention plan (SWPPP), implementation of control measures, and 
submittal of a request for permit coverage, usually referred to as the Notice of Intent or NOI. The 
SWPPP is a written assessment of potential sources of pollutants in stormwater runoff and control 
measures that will be implemented at your facility to minimize the discharge of these pollutants 
in runoff from the site. These control measures include site-specific best management practices 
(BMPs), maintenance plans, inspections, employee training, and reporting. The procedures detailed 
in the SWPPP must be implemented by the facility and updated as necessary, with a copy of the 
SWPPP kept on-site. The industrial stormwater permit also requires collection of visual, analytical, 
and/or compliance monitoring data to determine the effectiveness of implemented BMPs. For more 
information on EPA’s industrial stormwater permit and links to State stormwater permits, go to 
www.epa.gov/npdes/stormwater and click on “Industrial Activity.” 



http://www.epa.gov/npdes/stormwater
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What pollutants are associated with activities at my facility? 
Pollutants conveyed in stormwater discharges from facilities involved with the manufacturing of 
asphalt, roofing materials, and lubricants will vary. There are a number of factors that influence to 
what extent industrial activities and significant materials can affect water quality. 


◆ Geographic location


◆ Topography


◆ Hydrogeology


◆ Extent of impervious surfaces (e.g., concrete or asphalt)


◆ Type of ground cover (e.g., vegetation, crushed stone, or dirt)


◆ Outdoor activities (e.g., material storage, loading/unloading, vehicle maintenance)


◆ Size of the operation


◆ Type, duration, and intensity of precipitation events


The activities, pollutant sources, and pollutants detailed in Table 1 are commonly found at asphalt 
paving and roofing materials manufacturers and lubricant manufacturing facilities. 


Table 1. Common Activities, Pollutant Sources, and Associated Pollutants at Asphalt Paving and 
Roofing Materials Manufacturers and Lubricant Manufacturing Facilities 


Activity Pollutant Source Pollutant 


Asphalt Paving and Roofing Materials 


Outdoor stockpiling of 
materials 


Exposure of aggregate (sand, stone, 
limestone, gravel, etc.) to precipitation 


Total suspended solids (TSS), total dissolved 
solids (TDS) biochemical oxygen demand 
(BOD5), chemical oxygen demand (COD), oil and 
grease (O&G), benzene, methylene blue active 
substances (MBAS), metals, pH 


Storage of materials in 
above-ground tanks 


Leakage from tanks TSS, TDS, BOD5, COD, O&G, benzene, MBAS, 
metals, pH 


Transport of materials by 
a conveyor or front-end 
loader 


Exposed materials and potential spills TSS, TDS, BOD5, COD, O&G, benzene, MBAS, 
metals, pH 


Lubricating Oils and Greases 


Storage of raw materials Spills and leaks of materials from tank 
farms or 55-gallon drums 


Petroleum or synthetic-based stocks and various 
additives, O&G, pH 


Vehicle and equipment 
maintenance 


Parts cleaning, waste disposal of rags, oil 
filters, air filters, batteries, hydraulic fluids, 
transmission fluids, brake fluids, coolants, 
lubricants, degreasers, spent solvents 


Gas/diesel fuel, fuel additives, oil/lubricants, 
heavy metals, brake fluids, transmission fluids, 
chlorinated solvents, arsenic 


Vehicle and equipment 
fueling 


Spills and leaks during fuel transfer, spills 
due to “topping off’’ tanks, runoff from 
fueling areas, washdown of fueling areas, 
leaking storage tanks, spills of oils, brake 
fluids, transmission fluids, 


Gas/diesel fuel, fuel additives, oil, lubricants, 
heavy metals 


Note: Activities may have additional pollutant sources that contain PFAS and can come into contact with stormwater 
discharges. Per- and polyfluoroalkyl substances (PFAS) are a group of man-made chemicals that include PFOA, PFOS, GenX, 
and many other chemicals. 


What BMPs can be used to minimize contact between stormwater 
and potential pollutants at my facility? 
A variety of BMP options may be applicable to eliminate or minimize the presence of pollutants 
in stormwater discharges from asphalt paving and roofing materials manufacturers and lubricant 
manufacturing facilities. You will likely need to implement a combination or suite of BMPs to address 
stormwater runoff at your facility. Your first consideration should be for pollution prevention BMPs, 
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which are designed to prevent or minimize pollutants from entering stormwater runoff and/or reduce 
the volume of stormwater requiring management. Prevention BMPs can include regular cleanup, 
collection and containment of debris in storage areas, and other housekeeping practices, spill control, 
and employee training. It may also be necessary to implement treatment BMPs, which are engineered 
structures intended to treat stormwater runoff and/or mitigate the effects of increased stormwater 
runoff peak rate, volume, and velocity. Treatment BMPs are generally more expensive to install and 
maintain and include oil-water separators, wet ponds, and proprietary filter devices. 


BMPs must be selected and implemented to address the following: 


Good Housekeeping Practices 
Good housekeeping is a practical, cost-effective way to maintain a clean and orderly facility to prevent 
potential pollution sources from coming into contact with stormwater. It includes establishing 
protocols to reduce the possibility of mishandling materials or equipment and training employees in 
good housekeeping techniques. Common areas where good housekeeping practices should be 
followed include trash containers and adjacent areas, material storage areas, vehicle and equipment 
maintenance areas, and loading docks. Good housekeeping practices must include a schedule for 
regular pickup and disposal of garbage and waste materials and routine inspections of drums, tanks, 
and containers for leaks and structural conditions. Practices also include containing and covering 
garbage, waste materials, and debris. Involving employees in routine monitoring of housekeeping 
practices has proven to be an effective means of ensuring the continued implementation of these 
measures. Industrial facilities can conduct activities that use, store, manufacture,  transfer, and/or 
dispose of PFAS containing materials. Successful good housekeeping practices to minimize PFAS 
exposure to stormwater could include inventorying the location, quantity, and method of storage; 
using properly designed storage and transfer techniques; providing secondary containment around 
chemical storage areas; and using proper techniques for cleaning or replacement of production 
systems or equipment. 


Minimizing Exposure 
Where feasible, minimizing exposure of potential pollutant sources to precipitation is an important 
control option. Minimizing exposure prevents pollutants, including debris, from coming into contact 
with precipitation and can reduce the need for BMPs to treat contaminated stormwater runoff. It can 
also prevent debris from being picked up by stormwater and carried into drains and surface waters. 
Examples of BMPs for exposure minimization include covering materials or activities with temporary 
structures (e.g., tarps) when wet weather is expected or moving materials or activities to existing or 
new permanent structures (e.g., buildings, silos, sheds). Even the simple practice of keeping a 
dumpster lid closed can be a very effective pollution prevention measure. Another example could 
include locating PFAS-containing materials and residues away from drainage pathways and surface 
waters. 


Erosion and Sediment Control 
BMPs must be selected and implemented to limit erosion on areas of your site that, due to 
topography, activities, soils, cover, materials, or other factors are likely to experience erosion. Erosion 
control BMPs such as seeding, mulching, and sodding prevent soil from becoming dislodged and 
should be considered first. Sediment control BMPs such as silt fences, sediment ponds, and stabilized 
entrances trap sediment after it has eroded. Sediment control BMPs should be used to back-up 
erosion control BMPs. 


Management of Runoff 
Your SWPPP must contain a narrative evaluation of the appropriateness of stormwater management 
practices that divert, infiltrate, reuse, or otherwise manage stormwater runoff so as to reduce the 
discharge of pollutants. Appropriate measures are highly site-specific, but may include, among others, 
vegetative swales, collection and reuse of stormwater, inlet controls, snow management, infiltration  
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devices, and wet retention measures. Incorporating treatment like granular activated carbon may be 
helpful to remove certain pollutants like PFAS. 


A combination of preventive and treatment BMPs will yield the most effective stormwater 
management for minimizing the offsite discharge of pollutants via stormwater runoff. Though not 
specifically outlined in this fact sheet, BMPs must also address preventive maintenance records or 
logbooks, regular facility inspections, spill prevention and response, and employee training. 


All BMPs require regular maintenance to function as intended. Some management measures have 
simple maintenance requirements, others are quite involved. You must regularly inspect all BMPs to 
ensure they are operating properly, including during runoff events. As soon as a problem is found, 
action to resolve it should be initiated immediately. 


Implement BMPs, such as those listed below in Table 2 for the control of pollutants at asphalt paving 
and roofing materials manufacturers and lubricant manufacturing facilities, to minimize and prevent 
the discharge of pollutants in stormwater. Identifying weaknesses in current facility practices will aid 
the permittee in determining appropriate BMPs that will achieve a reduction in pollutant loadings. 
BMPs listed in Table 2 are broadly applicable to asphalt paving and roofing materials manufacturers 
and lubricant manufacturing facilities; however, this is not a complete list and you are recommended 
to consult with regulatory agencies or a stormwater engineer/consultant to identify appropriate BMPs 
for your facility. 


Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities 
Pollutant Source BMPs 


Material storage, 
handling, and 
processing 


 Cover material storage and handling areas with an awning, tarp, or roof.


 Confine storage to designated and labeled areas outside of drainage pathways and away from
surface waters


 Practice good stockpiling practices such as: storing materials on concrete or asphalt pads;
surrounding stockpiles with diversion dikes or curbs; and revegetating areas used for
stockpiling in order to slow runoff.


 Use curbing, diking, or channelization around material storage, handling and processing areas
to divert run-on around areas where it can come into contact with material stored or spilled on
the ground.


 Utilize secondary containment measures such as dikes or berms around asphalt storage tanks
and fuel oil tanks.


 Use dust collection systems (i.e., baghouses) to collect airborne particles generated as a result
of material handling operations or aggregate drying.


 Promptly dispose of waste materials from dust collection systems and other operations.


 Remove spilled material and dust from paved portions of the facility by shoveling and
sweeping on a regular basis.


 Utilize catch basins to collect potentially contaminated stormwater.


 Develop and implement spill prevention plans to prevent contact of runoff with spills of
significant materials.


 Clean material handling equipment and vehicles to remove accumulated dust and residue on a 
regular basis.


 Use a detention pond or sedimentation basin to reduce suspended solids.


 Use an oil/water separator to reduce the discharge of oil/grease.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 


Material storage, 
handling, and 
processing 
(continued) 


 Maintain up-to-date material inventory.


 Maintain dry, clean floors and ground surfaces.


 Provide transfer of PFAS containing materials and their proper collection and disposal methods
in the event of a release from their container.


 Train employees in good housekeeping, spill prevention and control, and materials
management procedures.


Storage of 
Petroleum, synthetic- 
based stocks and 
additives 


 If area is uncovered, connect sump outlet to sanitary sewer (if possible) or an oil/water
separator, catch basin filter, etc. If connecting to a sanitary sewer check with the system
operator to ensure that the discharge is acceptable. If implementing separator or filter
technologies ensure that regular inspections and maintenance procedures are in place.


 Develop and implement spill plans.


 Train employees in spill prevention and control.


Above ground tanks


 Provide secondary containment, such as dikes, with a height sufficient to contain a spill
(the greater of 10 percent of the total enclosed tank volume or 110 percent of the volume
contained in the largest tank).


 If containment structures have drains, ensure that the drains have valves, and that valves
are maintained in the closed position. Institute protocols for checking/testing stormwater in
containment areas prior to discharge.


 Use double-walled tanks with overflow protection.


 Keep liquid transfer nozzles/hoses in secondary containment area.


Portable containers/drums


 Keep liquid transfer nozzles/hoses in secondary containment area.


 Store drums indoors when possible.


 Store drums, including empty or used drums, in secondary containment with a roof or cover
(including temporary cover such as a tarp that prevents contact with precipitation).


 Provide secondary containment, such as dikes or portable containers, with a height sufficient
to contain a spill (the greater of 10 percent of the total enclosed tank volume or 110 percent
of the volume contained in the largest tank).


 Clearly label drum with its contents.
Vehicle and 
equipment fueling 


 Conduct fueling operations (including the transfer of fuel from tank trucks) on an impervious
or contained pad or under a roof or canopy where possible. Covering should extend beyond
spill containment pad to prevent rain from entering.


 When fueling in uncovered area, use a concrete pad (asphalt is not chemically resistant to the
fuels being handled).


 Use drip pans where leaks or spills of fuel can occur and where making and breaking hose
connections.


 Use fueling hoses with check valves to prevent hose drainage after filling.


 Use spill and overflow protection devices.


 Keep spill cleanup material readily available. Clean up spills and leaks immediately.


 Minimize/eliminate run-on into fueling areas with diversion dikes, berms, containment
trenches, curbing or other equivalent measures.


 Collect stormwater runoff and provide treatment or recycling.


 Use dry cleanup methods for fuel area rather than hosing down the fuel area. Follow
procedures for sweeping up absorbents as soon as spilled substances have been absorbed.


 Provide curbing or posts around fuel pumps to prevent collisions from vehicles.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 
Vehicle and 
equipment fueling 
(continued) 


 Discourage “topping off” of fuel tanks.


 Regularly inspect and perform preventive maintenance on fuel storage tanks to detect
potential leaks before they occur.


 Inspect the fueling area for leaks and spills.


 Train employees on vehicle fueling BMPs.


Vehicle and 
equipment 
maintenance 


Good Housekeeping 


 Eliminate floor drains that are connected to the storm or sanitary sewer; if necessary, install a
sump that is pumped regularly. Collected wastes should be properly treated or disposed of by
a licensed waste hauler.


 Do all cleaning at a centralized station so the solvents stay in one area.


 If parts are dipped in liquid, remove them slowly to avoid spills.


 Use drip pans, drain boards, and drying racks to direct drips back into a fluid holding tank for
reuse.


 Drain all parts of fluids prior to disposal. Oil filters can be crushed and recycled.


 Promptly transfer used fluids to the proper container; do not leave full drip pans or other open
containers around the shop. Empty and clean drip pans and containers.


 Clean up leaks, drips, and other spills without using large amounts of water. Use absorbents
for dry cleanup whenever possible.


 Prohibit the practice of hosing down an area where the practice would result in the discharge
of pollutants to a stormwater system.


 Do not pour liquid waste into floor drains, sinks, outdoor storm drain inlets, or other storm
drains or sewer connections.


 Maintain an organized inventory of materials.


 Eliminate or reduce the number and amount of hazardous materials and waste by substituting
nonhazardous or less hazardous materials.


 Label and track the recycling of waste material (e.g., used oil, spent solvents, batteries).


 Store batteries and other significant materials indoors.


 Dispose of greasy rags, oil filters, air filters, batteries, spent coolant, and degreasers in
compliance with RCRA regulations.


Minimizing Exposure 


 Perform all cleaning operations indoors or under covering when possible. Conduct the
cleaning operations in an area with a concrete floor with no floor drainage other than to
sanitary sewers or treatment facilities.


 If operations are uncovered, perform them on concrete pad that is impervious and contained.


 Park vehicles and equipment indoors or under a roof whenever possible and maintain proper
control of oil leaks/spills.


 Check vehicles closely for leaks and use pans to collect fluid when leaks occur.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 
Vehicle and 
equipment 
maintenance 
(continued) 


Management of Runoff 


 Use berms, curbs, grassed swales or other diversion measures to ensure that stormwater
runoff from other parts of the facility does not flow over the maintenance area.


 Collect the stormwater runoff from the cleaning area and provide treatment or recycling.
Discharge vehicle wash or rinse water to the sanitary sewer (if allowed by sewer authority),
wastewater treatment, a land application site, or recycle onsite. DO NOT discharge washwater
to a storm drain or to surface water.


Inspections and Training 


 Inspect the maintenance area regularly to ensure BMPs are implemented.


 Train employees on proper waste control and disposal procedures.


What if activities and materials at my facility are not exposed to 
precipitation? 
The industrial stormwater program requires permit coverage for a number of specified types of 
industrial activities. However, when a facility is able to prevent the exposure of ALL relevant activities 
and materials to precipitation, it may be eligible to claim no exposure and qualify for a waiver from 
permit coverage. 


If you are regulated under the industrial permitting program, you must either obtain permit coverage 
or submit a no exposure certification form, if available. Check with your permitting authority for 
additional information as not every permitting authority program provides no exposure exemptions. 


Where do I get more information? 
For additional information on the industrial stormwater program see 
www.epa.gov/npdes/stormwater/msgp. 


A list of names and telephone numbers for each EPA Region or state NPDES permitting authority can 
be found at www.epa.gov/npdes/stormwatercontacts. 
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phoenix.gov/STREETS/asphroof.pdf
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Discharge General Permits: Hot Mix Asphalt Producers (HMAP) General Permit (R4).”
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 USEPA. 1992. Stormwater Management for Industrial Activities: Developing Pollution 
Prevention Plans and Best Management Practices. EPA-832-R-92-006.
www.epa.gov/npdes/stormwater
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Best Management Practices. EPA-821-R-99-012
www.epa.gov/OST/stormwater/
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Industrial Activities (MSGP).
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From: vote&marianiello
To: Public Facilitation, NMENV
Cc: Maslyn Locke; Eric Jantz; Miguel Angel Acosta Muñoz; Alma Rivera; Domenica Nieto; Susan Schuurman; Virginia

Necochea; Bianca Sopoci-Belknap; Mary Ann Maestas
Subject: [EXTERNAL] Third set of comments from Linda and Franz in Tierra Contenta
Date: Monday, February 21, 2022 5:14:52 PM

CAUTION: This email originated outside of our organization. Exercise caution prior to clicking on links or opening
attachments.

Monday, February 21, 2022

Dear Environmental Improvement Board,

This is my third set of comments for the upcoming EIB hearing on February 23. I reserve the right to make oral
comments at the hearing, as well, as does my husband, Franz Vote. Franz is also a signatory to these comments, as
well as the previous 2 sets of written comments that we already submitted.

The subject of this email is NMED’s Motion to prevent the Community from offering testimony regarding
cumulative impacts of pollution and Environmental Racism/Justice. There are two principal reasons why our family
is concerned about NMED's Motion:

1. Environmental Justice and cumulative impacts of pollution from all sources located in the industrial commercial
zone west of Route 599, running north and south of Airport Road, are among the most important reasons for
denying an Air Quality Permit to AAM. We believe it is high time for NMED and other government agencies to
begin taking these factors into account when approving or denying permits for activities that have major impacts on
public health.

2. This is the second time that the Community perceives an effort on the part of NMED to strong-arm the
Environmental Improvement Board (EIB) into doing its bidding: The first instance was when Community and an
attorney, Christopher Vigil, representing the New Mexico Environmental Law Center, met online with the EIB to
request an appeal hearing. At that time, Mr. Vigil initially tried to prevent a hearing before the EIB from taking
place. We are grateful that the EIB decided to hear our appeal in spite of pressure being applied for them to refuse
the Community a hearing.

The second instance takes the form of the above-referenced Motion to prevent one technical witness for the
Community, Mike Schneider, from speaking about cumulative impacts of pollution and Environmental Justice. The
Motion also seeks to prevent a non-technical witness, Miguel Acosta Muñoz, Co-Director of Earth Care New
Mexico, from presenting "Earth Care’s Interest in this Matter.” In reading through EIB-248 Community Response to
NMED Motion in Limine, one again becomes concerned about the perceived lack of separation between NMED and
the EIB. We understand that the EIB was intended to be an independent body, yet it would appear that NMED may
expect the EIB to rubber stamp its decision.

Our family supports the purpose of the February 23-25, 2022 hearing before the EIB, which is to respectfully ask it
to reverse NMED’s approval of AAM’s Air Quality Permit. We believe that NMED’s decision to approve the Air
Quality Permit is not in the interest of Southside residents, families and children, who live, go to school, and
recreate in close proximity to the proposed consolidated asphalt plant. And we believe that the basis on which the
AQP was approved by NMED falls outside of legally permissible EPA emissions limits. This alone should be
reason to deny, rather than approve, AAM’s application for an Air Quality Permit.

Thank you for your time and consideration.

Sincerely,

Linda Marianiello and Franz Vote
7038 Camino Rojo

mailto:beakspeak@comcast.net
mailto:Public.Facilitation@state.nm.us
mailto:mlocke@nmelc.org
mailto:ejantz@nmelc.org
mailto:macosta.csf@gmail.com
mailto:arivera2020@hotmail.com
mailto:ddnieto02@unm.edu
mailto:sschuurman@nmelc.org
mailto:vnecochea@nmelc.org
mailto:vnecochea@nmelc.org
mailto:bianca@earthcarenm.org
mailto:maryann@earthcarenm.org


Santa Fe, NM 87507
505-474-4513



A Photographic Tour of Polluting Industries on  
Santa Fe’s Southside* 
 
*Taken on Tuesday, February 15, 2022 by 
Linda Marianiello and Franz Vote, Tierra Contenta 
residents 
 
The Route we took and will reference with the 
photographs is:  
 
1. Photos 2856, 2857, 2858: AAM’s facility at 3810 
Oliver Road within City of Santa Fe Limits. 
 
2. Photo 2859: Constellation Drive/Riverside Loop and 
Avenger Way.  
 
3. Photo 2860-2861: From Riverside mobile home park 
looking toward AAM’s plant in the city. 
 
4. Photo 2862: Riverside mobile home park from 
Constellation Drive. 
 
5. Photo 2863: El Camino Real Trail Head just north of 
Riverside mobile home park and adjoining an industrial 
site. Photo 2864 is of the sign at the entrance to the 
industrial site and right by the Trailhead sign. 
 
6. Photo 2865: From Constellation Drive and looking 
west to the second AAM facility on Paseo de River on 



the opposite side of 599. AAM claims that they are 
moving further away from the mobile home parks. 
Moving across to the other side of the highway and 
expanding operations to 24/7, 7 days per week does 
not seem like a move that would significantly reduce 
health risks to Southside residents.  
 
7. Photos 2866-2867: truck traffic on 599 going north 
toward downtown Santa Fe. The amount of truck traffic 
in the areas we photographed was overwhelming. 
There was hardly a moment at which huge trucks 
weren’t passing us in both directions. 
 
8. South Meadows at the 599 interchange and traveling 
in the direction of El Camino Real Academy: 
 
9. Photos 2868, 2869 and 2870: mobile home park 
and new apartment complexes from the S. 
Meadows/599 interchange.  
 
10. Photos 2871, 2872 and 2873: New apartment 
complexes north of El Camino Real Academy on South 
Meadows.  
 
11. Photos 2874, 2875 and 2876: Kates Way just off 
South Meadows, including a sign of a meeting 
regarding another proposed development on the 
opposite side of El Camino Real Academy and closer to 
Agua Fria.  



 
12. Photos 2877 and 2878: Pre-Leasing sign at the 
entrance to the above-mentioned apartments, which 
we understand are intended to mainly house LANL 
employees. Are the people moving into these 
apartments aware of the pollution issues to the west of 
them on the opposite side of 599?  
 
13. Photos 2879, 2880, 2881, 2885: More photos of 
truck traffic, in this case at Naumburg Industrial Park. 
Naumburg is just off Airport Road to the west of 599, 
including Colony Drive and Paseo de River.  
 
14. Photos 2882 and 2883: The entrance to Naumburg 
Industrial Park at the intersection of Airport Road and 
Colony Drive. Photo 2882 lists the names of businesses 
located in the Park: Honstein Oil Company, Concrete 
Pumping, Roadrunner Redi-Mix, CBC, etc.  
 
15. Photos 2886: The Penske truck rental lot adjoining 
Johnson Moving & Storage on Paseo de River.  
 
16. Photo 2887 and 2895: Sub-Surface Contracting 
business on the west side of Paseo de River in the 
direction of the AAM facility at the end of the road. The 
second photo is of the same facility from the opposite 
side, driving away from AAM in the direction of Colony 
Dr.  
 



17. Photo 2888: The AAM facility in the city on the 
east side of 599 as seen from Paseo de River. 
 
18. Photo 2889: More truck traffic, including a Santa Fe 
County vehicle on Paseo de River, just before arriving 
at the AAM facility.  
 
19. Photos 2890, 2891, 2894: approaching the AAM 
facility on Paseo de River. None of this was here when 
Franz and I went to this location shortly before the 
March 2020 NMED Hearing.  
 
20. Photos 2892 and 2893: sign marking the entrance 
to AAM and prohibiting entry beyond this point.  
 
21. Photos 2896, 2897, 2898, 2899, and 2890: Signs at 
the entrance of several businesses located on Colony 
Drive, including DBC Concrete Products & Supplies, 
Santa Fe River Pit, Santa Fe Classic Rock (they also 
applied for an Air Quality Permit last year), Roadrunner 
Redi-Mix. 2899 shows more truck traffic on Colony Dr. 
2890 is of another industrial facility on this road.  
 
22. Photos 2905, 2906, and 2907: Santa Fe Concrete 
facility on the south side of Airport Road, just across 
the street from the entrance to Naumburg Industrial 
Park.  
 
23. Photos 2908 and 2909: The building in the 



distance and the surrounding fields are unmarked, but 
we think they might be related to the Public Notice for 
Receipt of Discharge Permit Application DP-289, City 
of Santa Fe Wastewater Reclamation Facility. We saw 
trucks spreading a black substance on very large fields 
on this property. This is apparently a groundwater and 
drinking water issue.  
 
24. Photos 2910, 2911, and 2912: Santa Fe 
Wastewater Treatment Facility sign and signage at the 
entrance to the facility.  
 
25. Photos 2913 and 2914: Looking across 599 from 
Aviation Drive to the southernmost part of Vista 
Primera. Aviation Drive is just off Airport Road near the 
599 intersection and goes to the Santa Fe Regional 
Airport. 
 
26. Photo 2915: Looking toward Santa Fe Concrete 
from Aviation Drive.  
 
27. Photo 2916: Airport Entrance sign on Aviation 
Drive. Photos 2917, 2918 and 2919 are of the Airport 
Terminal and surrounding parking areas.  
 
28. Photos 2920, 2921 and 2922 show how close the 
SF Airport is to Tierra Contenta on the north side of 
599.  
 



29. Photo 2923 is another truck, this time on Airport 
Road at the 599 interchange. 
 
30. Photos 2924, 2925 and 2926 are photos of the 
southernmost part of Jaguar Drive at the 599 
interchange. 
 
31. Photos 2927, 2928, 2929 and 2930 show new 
housing developments going in at the very south end of 
Plaza Central in Tierra Contenta. These new housing 
developments will go all the way to 599 with the Santa 
Fe Airport just on the opposite (west) side of 599. 
 
All of the photos are posted at this link, and the entire 
set of 72 photos takes up 2 pages on Sync: 
 
https://ln5.sync.com/dl/1f3e64230/2wia4m4g-
pbc52epq-f4r7zuy5-euma5549 
 
 



Environmental Improvement Board Administrator
New Mexico Environment Department Harold Runnels Building
P.O. Box 5469 Santa Fe, NM 87502

To: Board Administrator at public.facilitation@state.nm.us
CC: Pamela.Jones@state.nm.us

Re: ADDITIONAL COMMUNITY PETITION SIGNATURES SUBMITTED AS A
SUPPLEMENTAL FILING to Earth Care’s Filing “Public Comments, Petition, and Photos for
Docket No. EIB 21-48”

Please accept these additional petition signature sheets from a 6th grade class at El
Camino Real that were submitted by students this morning.

PETITION LANGUAGE

We residents of the impacted neighborhoods are concerned about the negative impacts
this large operation will have on air quality; noise and vehicle traffic on public roads; that
it will degrade natural beauty and quality of life for residents; exacerbate public health
issues; and threaten wildlife, historic structures, tourism, water quality, water
conservation, and property values.

Nosotros , los residentes de los vecindarios afectados, estamos preocupados por los
impactos negativos que tendrá esta gran operación en la calidad del aire; ruido y tráfico
de vehículos en la vía pública; que degradará la belleza natural y la calidad de vida de
los residentes; empeorará los problemas de salud pública; y será una amenaza a la
vida silvestre, las estructuras históricas, el turismo, la calidad del agua, la conservación
del agua y el valor de propiedad.

1) We are concerned because there are more polluting industries coming here,
increasing the impact on our children’s lungs.
Homes, parks, and schools may become full of harmful dust, fumes, and residue. |
Estamos preocupados porque vienen más industrias contaminantes , aumentando el
impacto en los pulmones de nuestros niños.

2) Homes, parks, and schools may become full of harmful dust, fumes, and residue. |
Las casas, los parques y las escuelas pueden llenarse de polvo, humo y residuos
nocivos.

3) We are concerned about environmental racism. More and more polluting businesses
are coming to the Southside of Santa Fe. This is the most densely populated part of

mailto:public.facilitation@state.nm.us
mailto:Pamela.Jones@state.nm.us


Santa Fe and is home to the greatest number of youth, low income, and immigrant
families. | Nos preocupa el racismo ambiental. Más y más negocios contaminantes
están llegando al Sur de Santa Fe. Esta es la parte más densamente poblada de Santa
Fe y es el hogar de la mayor cantidad de jóvenes, familias inmigrantes y de bajos
ingresos.

4) Our community is already the most impacted by COVID, and now we may see
increased rates of asthma and other diseases in our children. | Nuestra comunidad ya
es la más afectada por COVID, y ahora podemos ver mayores tasas de asma y otras
enfermedades en nuestros niños.

5) We do not believe the current permit adequately addresses the human and
environmental concerns or the current EPA standards. | No creemos que el permiso
actual aborde adecuadamente las preocupaciones humanas y ambientales o los
estándares actuales de la EPA.

6) We are concerned that the current operations of the company may not be compliant
with air quality standards and that sufficient monitoring and oversight do not exist to
protect our community's health. | Nos preocupa que las operaciones actuales de la
compañía no cumplan con los estándares de calidad del aire y que suficiente monitoreo
no exista.

7) Given the absence of this information, we are asking the EIB to reverse the permit
approval because Associated Asphalt's operations have not been sufficiently monitored,
compliance has not been proven based on appropriate standards, and the impacts to
the community of the consolidated plant operation should be studied in the context of
COVID-19 and cumulative air quality impacts in the area. | Dada la ausencia de esta
información, estamos solicitando al EIB que revoque la aprobación del permiso porque
las operaciones de Associated Asphalt no han sido suficientemente monitoreadas, no
se ha probado el cumplimiento con base en estándares apropiados y los impactos a la
comunidad de la operación de la planta consolidada deben ser estudiado en el contexto
de COVID-19 y los impactos acumulados en la calidad del aire en el área.

8) We do not believe there was enough information nor data for the NMED to approve
the Associated Asphalt plant’s permit request | No creemos que haya suficiente
información ni datos para que NMED apruebe la solicitud de permiso de la planta de
Associated Asphalt.

We ask the Environmental Improvement Board to reverse the NMED’s decision. | Le
pedimos a la Junta de Mejoramiento Ambiental que revoque la decisión del NMED







IRONBOUND JUSTICE 
THE SACRIFICE ZONE – A DOCUMENTARY 
 
Ironbound Justice 
 
Stop the Sludge  
 
The Ironbound in Newark, New Jersey, is one of the most toxic 
neighborhoods in America.For too long, the Ironbound has been 
deemed a Sacrifice Zone, a place where profits mattered more than the 
health and well-being of people – Black and Brown people. 
 
Since our founding 50 years ago, Ironbound Community Corporation 
(ICC) has led the fight against the environmental injustices that have 
poisoned our community.  Surrounded by polluting factories emitting 
poisonous chemicals, polluted waterways, an open sewage treatment 
plant, and emissions released by thousands of trucks and airplanes 
traveling through and over the Ironbound, our community is treated as 
an industrial wasteland…a wasteland that has made our community 
members disproportionately sick. 
 
The Sacrifice Zone – A Documentary 
 
The Sacrifice Zone, a documentary film, by Talking Eyes Media, features 
ICC’s fight against environmental injustice and environmental racism in 
the Ironbound.  Featured at the Montclair Film Festival, the film 
highlights the war waged by Maria Lopez-Nuñez, community leader and 
member of ICC.  Maria has dedicated her life to this constant fight 
against polluting facilities and a political system that does not take into 
consideration the lives of our people. The film follows Maria as she leads 
the current fight with our community for the right to breathe clean air. 
We invite you to host a screening of the event. 
 
Watch the trailer here. 
 
Request a screening here. 
 
STRONGEST ENVIRONMENTAL JUSTICE BILL IN THE COUNTRY 
SIGNED INTO LAW 

https://ironboundcc.org/stop-the-sludge/
https://thesacrificezone.org/
https://montclairfilm.org/
https://thesacrificezone.org/
https://thesacrificezone.org/screening-request


 
After a decade-long relentless battle, ICC, along with our environmental 
justice partners, NJEJA and Clean Water Action, helped to pass the 
strongest environmental justice bill in the country.  On September 18, 
2020, Governor Murphy signed into law, S232, which gives the New 
Jersey Department of Environmental Protection the authority to deny 
permits due to cumulative impacts of pollution in environmental justice 
communities – including the Ironbound. This is a critical step towards 
ensuring that all residents of New Jersey, regardless of their zip code 
and color of their skin, have the right to good health, clean air, and safe 
waters. 
 
See Bill Signing Video Here. 
 
To learn more about our work, or for more information about ICC’s 
efforts please reach us at info@ironboundcc.org.  
 
 

https://www.youtube.com/watch?v=tDDdxGvHKAU&feature=youtu.be&eType=EmailBlastContent&eId=cae336cf-82e9-41af-ad12-77761e163b25
mailto:info@ironboundcc.org


https://www.theguardian.com/us-news/2022/jan/26/los-angeles-vote-phase-out-
oil-and-gas-drilling 
 
Los Angeles city council votes to ban new urban oil and gas drilling in historic move 
The ordinance will also look at how to decommission existing wells operating 
across the city 

 
Children play in the front yard of their home across the street from the Jefferson oil 
drill site, surrounded by towering fences, in Los Angeles. Photograph: Jae C 
Hong/AP 
 
Gabrielle Canon in Los Angeles 
@GabrielleCanon 
Wed 26 Jan 2022 18.34 EST 
First published on Wed 26 Jan 2022 15.11 EST 

    
  Though better known as the homeland of Hollywood, Los Angeles was 

built on oil. More than 5,200 oil and gas wells sprawl across the city, making 
it one of the largest urban oilfields in the country. 

 

https://www.theguardian.com/profile/gabrielle-canon
https://www.twitter.com/GabrielleCanon


But on Wednesday, the Los Angeles city council voted unanimously to phase out 
drilling in the city, a move environmental justice advocates have been working 
toward for years. 
 
The city will now move forward with drafting an ordinance to ban new drilling and 
evaluate how to shut down operating wells across the city. Officials will also initiate 
an analysis of the economic and job impacts and how to transition oil industry 
workers to clean energy jobs. In order to decommission existing oil operations, an 
amortization study must also be done on how oil companies can make back their 
investments if they have not already done so. 
 
“From Wilmington to the San Fernando Valley, gas, drilling and and oilwells have 
disproportionately affected the health of our working-class neighborhoods,” said the 
council president, Nury Martinez. “This is yet another example of how frontline 
communities disproportionately bear the impacts of pollution and climate change.” 
Calling the move one of the strongest policies in the entire nation, she said that “Los 
Angeles is a city that constantly leads the way and today let it be a reminder that the 
city council prioritizes the health and wellbeing for every Angeleno.” 
 
Other members echoed her sentiments, voicing adamant support for the shift away 
from fossil fuels development. Many of them credited Stand LA, a coalition of 
environmental justice organizations founded in 2013, which has spent years 
organizing around the the issue and highlighting the devastating impact 
drilling has on residents. 
 
Nearly a third of Los Angeles oil and gas wells lie outside drill sites, scattered 
between homes, schools and parks, noted Vince Bertoni, director of planning for the 
city, citing data by the California geologic energy management division in a letter 
issued to the council last September. 
 
Thousands of residents live in close proximity to wells but the toxic effects are 
not evenly distributed, with less affluent Angelenos and people of color 
bearing the brunt of their environmental impact.  
 
A slew of studies have shown the toll drilling can have on public health, including 
higher rates of asthma and cardiovascular disease and increased risks of babies with 
low birthrates and other reproductive health issues. 
 
In a paper published last year, researchers from the University of Southern 
California (USC) noted that South LA residents – predominantly Black and Latino 
families – who live near active oil development have lower lung function. Deficient 
lung capacity “may contribute to environmental health disparities”, the researchers 
said, likening the health effects to daily exposure to secondhand tobacco smoke. 
 



Even the drill sites no longer in use pose a threat to health and the environment. 
According to an LA Times investigation published in 2020, abandoned wells in the 
city are still emitting toxic gases. 
 
“In this community-driven research, we found that living close to oil sites is 
associated with lower lung function,” said the researcher Jill Johnston, an assistant 
professor of preventive medicine at USC’s Keck School of Medicine in a statement, 
adding that “these impacts raise environmental justice concerns about the effects of 
urban oil drilling”. 
 
Oil industry officials cited the potential for negative economic impacts to the city in 
their criticism of the move, and the 8,300 jobs associated with extraction and 
development. 
 
“Shutting down domestic energy production not only puts Californians out of work 
and reduces taxes that pay for vital services, but it makes us more dependent on 
imported foreign oil from Saudi Arabia and Iraq that is tankered into LA’s crowded 
port,” Rock Zierman, CEO of California Independent Petroleum Association said, 
noting that California’s crude is more regulated than imports. He also questioned 
the city’s ability to legally move forward with the plan. “Taking someone’s property 
without compensation, particularly one which is duly permitted and highly 
regulated, is illegal and violates the US constitution’s fifth amendment against illegal 
search and seizure,” he said. 
 
Kevin Slagle, a spokesman for the Western States Petroleum Association, argued in 
an email: “An energy transition that can actually work for communities, families and 
workers will not be accomplished through production bans and mandating people 
out of their careers.” He added that climate goals would “best accomplished through 
collaboration and the innovation and hard work of the people of our industry”. 
 
The city’s decision follows a separate motion from the Los Angeles county board of 
supervisors, which voted unanimously to phase out drilling in unincorporated areas 
last September on similar grounds. Supervisor Holly Mitchell, who penned two 
motions on the issue, said that of the tens of thousands of people living near drilling 
sites, close to 73% were people of color. The Inglewood oilfield – a site that has on 
average produced up to 3.1bn barrels a year over the last decade – falls in Mitchell’s 
jurisdiction. 
 
“In addition to this equity issue, which should concern all of us, oil and gas drilling is 
contributing to the climate crisis, which we are collectively bearing witness to every 
single day,” Mitchell told  the LA Times in September. 
 
The state of California is also moving forward with new rules requiring drilling to be 
set at least 3,200 ft from “sensitive locations”, which include homes, schools and 
hospitals. State officials are undertaking a comprehensive economic analysis of the 
proposal. The plan, which was praised by environmental justice advocates, has been 



criticized because it enables existing wells to continue operating and only applies to 
new development. The California department of conservation geologic energy 
management division found roughly 30% of the state’s production occurs within the 
3,200ft threshold. 
 
Los Angeles is planning to go further. 
 
“It has been a long slog,” said councilmember Paul Koretz during the meeting, 
highlighting the ways in which drilling in his district has harmed residents. “This 
effort is over 100 years overdue – and it is about time.” 
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0\�QDPH�LV .LPEHUO\�$SDULFLR� ,�DP����\HDUV�ROG�DQG�DWWHQG�&DSLWDO�+LJK�6FKRRO��,�OLYH�DW
�����VRXWK�PHDGRZV��,�OHDUQHG�IURP�D�IDPLO\�PHPEHU�DERXW�$VVRFLDWHG�$VSKDOW�DQG�0DWHULDOV¶
SHUPLW�DSSOLFDWLRQ�DQG�LW�FUHDWHG�DQJHU�DQG�IHDU�LQ�PH��$QJHU�EHFDXVH�ZK\�GR�ZH�KDYH�WR�KDYH�LW
RQ�RXU�VLGH�RI�WRZQ��ZK\�QRW�GRZQWRZQ"�)HDU�EHFDXVH�KRZ�ZLOO�RXU�FLW\�ORRN�OLNH�ZLWK�VR�PXFK
DLU�SROOXWLRQ"�,�DP�WHVWLI\LQJ�KHUH�WRGD\�LQ�RSSRVLWLRQ�WR�WKH�SHUPLW�DSSOLFDWLRQ�EHIRUH�\RX��,
ZRXOG�EH�GLUHFWO\�LPSDFWHG�EHFDXVH�,�OLYH�QHDUE\���,�KDYH�OLYHG�KHUH�P\�HQWLUH�OLIH�DQG�ZRXOG
KDWH�WR�VHH�WKDW�KDSSHQ��0\�VFKRRO�LV�DOVR�QHDUE\��7KH�UHDO�TXHVWLRQ�LV�KRZ�ZRXOGQ¶W�LW�DIIHFW�PH
RU�P\�VLVWHUV�DQG�EURWKHUV�DQG�SDUHQWV�RU�D�IDPLO\�PHPEHU�ZKR�OLYHV�FORVH�E\�LQ�&RWWRQZRRG�RU
5LYHUVLGH��:LWK�WKLV�DVSKDOW�SODQW�EHLQJ�VR�FORVH�ZH�FRXOG�IDFH�KHDOWK�SUREOHPV��SHRSOH�LQ�P\
IDPLO\�KDYH�$VWKPD��0\�JUHDWHU�FRQFHUQV�DUH�WKDW�P\�OLWWOH�FRXVLQV�ZRXOG�KDYH�WR�JR�WR�D�VFKRRO
ZLWK�WKLV�EDG�DLU�SROOXWLRQ��0\�IDPLO\�PHPEHU��OLNH�P\�PRP��ZRUNV�QHDU�WKHUH�DQG�VR�GRHV�P\
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LQIHFWDGRV�SRU�&29,'��FyPR�SRGHPRV�VDEHU�HO�LPSDFWR�GH�OD�FRQWDPLQDFLyQ�GH�HVWD�SODQWD�MXQWR
FRQ�ODV�GHPiV�LQGXVWULDV�TXH�VH�KDQ�FRORFDGR�DKt��(Q�VHJXLGD�HVWiQ�ODV�FDQFKDV�GH�I~WERO��&RPR
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DFWLYLGDGHV�SDUD�QLxRV�
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REOLJDWLRQ�WR�SURWHFW�WKH�ZHOO�EHLQJ�RI�WKH�SHRSOH�WKH\�UHSUHVHQW��DQG�ZH�VKRXOG�EH�SURWHFWHG
HTXDOO\��$Q\�GHFLVLRQ�VKRXOG�EH�PDGH�ZLWK�WKH�FRPPXQLW\��LPSRVLQJ�GHFLVLRQV�LV�QRW�GHPRFUDF\�
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V�\RXU�REOLJDWLRQ�WR
SURWHFW�WKHP�WRR��:H�GRQ¶W�QHHG�PRUH�FRQWDPLQDWLRQ��:H�QHHG�FRPPXQLW\�FHQWHUV�WR�GHYHORS�D
KHDOWK\�FRPPXQLW\��SDUNV��JUHHQ�DUHDV��OLEUDULHV��VLGHZDONV��SXEOLF�WUDQVSRUWDWLRQ�DQG�DIIRUGDEOH
KRXVLQJ��7KH�PXOWLFXOWXUDO�FKDUDFWHULVWLFV�RI�WKH�SRSXODWLRQ�LQ�WKH�DUHD�DUH�YDVW�DQG�ULFK���:H
KDYH�WKH�EDVLV�WR�GHYHORS�D�JUHDW�YDULHW\�RI�IRRG��DUW��IXUQLWXUH�DQG�RWKHU�DUWLVDQDO�JRRGV��$
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DQG�WKH�HFRQRP\��$�FRPPXQLW\�&HQWHU�ZLWK�D�OLEUDU\��RSSRUWXQLWLHV�IRU�SK\VLFDO�DFWLYLWLHV�DQG
JDUGHQ�WR�SODQW�DQG�JURZ�IRRG��:H�QHHG�VRODU�HQHUJ\�DQG�VXVWDLQDEOH�UHVRXUFHV��HFRQRP\�DQG
LQFOXVLYH�HGXFDWLRQ�DQG�FXOWXUH��7KLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�VWDWH�DJHQFLHV�WR�OLVWHQ�DQG�KHDU
ZKDW�ZH�QHHG��,I�ZKDW�ZH�DUH�UHTXHVWLQJ�LV�QRW�OLVWHQHG�WR�WKH�HQYLURQPHQWDO��VRFLDO�DQG
HFRQRPLFDO�FRQVHTXHQFHV�ZLOO�EH�VR�PXFK�PRUH�H[SHQVLYH�IRU�DJHQFLHV��WKH�ORVVHV�RI�SHRSOH
ZRXOG�EH�LUUHSDUDEOH�
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DGXOWRV�MyYHQHV��WRGR�HO�DLUH�YD�HVWDU�FRQWDPLQDGR�\�YDPRV�D�FUHFHU�HQ�XQ�DPELHQWH�FRQWDPLQDGR�
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HVWDU�VDQRV��FRQ�VDOXG��SRU�HVR�QR�TXHUHPRV�HVD�SODQWD�TXH�YDQ�D
H[SDQGLU�������KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��04WT�3%�7Y.E�(N��T-4E�F�RJ/98[)

(P\�0HUD] �����6�0HDGRZV�5G��6DQWD�)H�10�������6R\ (P\��WHQJR���DxRV��\�PL�PDHVWUD�HQ
���FHQWXU\�QRV�KDEOy�GH�OD�SODQWD�\�KDEODPRV�GHO�PDO�TXH�QRV�SXHGH�KDFHU�SRU�HVR�\R�QR�TXLHUR
OD�SODQWD�GH�DVIDOWR�FHUFD�GH�PL�FDVD�QL�GH�PL�HVFXHOD��7RWDOPHQWH�YD�D�DIHFWDU�PL�VDOXG��YD�D
DIHFWDU�FRPR�FUH]FR�\�YD�D�DIHFWDU�D�PL�FRPXQLGDG��9LYR�FHUFD�GH�OD�HVFXHOD�&DPLQR�5HDO
$FDGHP\��HQ�HO�VXU�GH�OD�FLXGDG�GH�6DQWD�)H��MXQWR�FRQ�PL�PDPi��PL�SDSi����KHUPDQDV���
KHUPDQRV��\�PLV�WtRV��0LV�SDSiV�VH�SUHRFXSDQ�SRUTXH�WHPHQ�TXH�QRV�YD\DPRV�D�HQIHUPDU��WDO�YH]



PRULU��TXH�OD�FRQWDPLQDFLyQ�QRV�KDJD�PXFKR�GDxR��3RU�IDYRU��QR�DSUXHEHQ�HO�SHUPLVR��4XHUHPRV
DLUH�IUHVFR�\�OLPSLR��TXH�QRV�SRQJDQ�PiV�SDUTXHV���PiV�iUEROHV�\�SODQWDV��\�OXJDUHV�HQ�GRQGH�ORV
QLxRV�SXHGDQ�MXJDU�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �MPD8JG5S:7�T2�3G8O8[�;�8YI]N�KDP

*DEULHOD�5RGULJXH] �����=HSRO�5G��$SW�����6DQWD�)H 10�������+L��,�DP�*DEULHOD�5RGULJXH]�
,�DP����\HDUV�ROG�DQG�,�JR�WR�VFKRRO�DW�(O�&DPLQR�5HDO��,�OLYH�QHDUE\�ZLWK�P\�PRP��P\�GDG��DQG
P\�EURWKHU��2XU�IDPLO\�VXIIHUV�IURP�DOOHUJLHV�DQG�VRPH�DOVR�KDYH�KHDUW�SUREOHPV��,�JRW�LQYROYHG
LQ�WKLV�FDPSDLJQ�EHFDXVH�,�FDUH�DERXW�RXU�KHDOWK�DQG�,�ZDQW�XV�WR�KDYH�D�JRRG�IXWXUH��7KLV�SODQW
FRXOG�JLYH�XV�DVWKPD�DQG�EUHDWKLQJ�SUREOHPV��WKDW�LV�P\�ELJJHVW�FRQFHUQ�,�ZDQW�WKHP�WR�QRW�EXLOG
WKH�SODQW�DQG�WR�LQVWHDG�PDNH�D�QHZ�SDUN�RU�SODQW�PRUH�WUHHV��:H�ZDQW�WR�EH�WUHDWHG�EHWWHU�LQVWHDG
RI�WKHP�RQO\�WKLQNLQJ�RI�WKH�PRQH\�DQG�QRW�RXU�KHDOWK��,QVWHDG�RI�WKH�SODQW�ZH�ZDQW�PRUH�SDUNV
DQG�WUHHV�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �811*+�;=��+SJPN�:))\/=/I-OK�99�Z

0LULDP�/XHYDQR �����5LYHUVLGH�'U��0L�QRPEUH�HV�0LULDP /XHYDQR��6R\�PDHVWUD�\�PDGUH�GH
IDPLOLD��&XDQGR�PH�GL�FXHQWD�GH�HVWD�VLWXDFLyQ�SRU�OD�RUJDQL]DFLyQ�GH�(DUWK�&DUH��HPSHFp�D
LQYROXFUDUPH��(VWD�SODQWD��\�OD�FRQVROLGDFLyQ��PH�DIHFWDUtD�\D�TXH�YLYR�PX\�FHUFD�GHO�OXJDU
GRQGH�OD�SRQGUtDQ��3RQGUtD�D�PLV�GRV�KLMRV�HQ�ULHVJR��0L�KLMD�WLHQH����\�PL�KLMR���\�YDQ�D�OD
&HVDU�&KDYH]�(OHPHQWDU\��0L�KLMR�WLHQH�DVPD�\�WHPR�TXH�HVWR�HPSHRUDUi�VX�VDOXG��(VWR�SXHGH
DIHFWDU�HO�GHVDUUROOR�GH�PLV�KLMRV�\�PL�FRPXQLGDG��0H�SUHRFXSD�OD�VDOXG�GH�PLV�VHUHV�TXHULGRV�
0H�JXVWDUtD�TXH�VH�SXVLHUDQ�HQ�PLV�]DSDWRV��SRUTXH�PH�LPDJLQR�TXH�D�HOORV�QR�OHV�JXVWDUtD�TXH
VXV�KLMRV�YLYLHUDQ�HQ�XQ�OXJDU�HQ�GRQGH�HO�PHGLR�DPELHQWH�VH�UHVSLUD�Wy[LFR��0H�JXVWDUtD�TXH�VH
PH�WRPDUD�HQ�FXHQWD�WDQWR�D�PL�FRPR�D�PL�FRPXQLGDG��4XLHUR�XQ�DPELHQWH�OLPSLR��OLEUH�GH
SODQWDV�Wy[LFDV��4XLHUR�FHQWURV�GH�DSUHQGL]DMH��SDUTXHV�\�iUHDV�SDUD�FDPLQDU�VHJXUDV�\
DOXPEUDGDV��3RU�IDYRU�HVFXFKHQ�QXHVWUDV�SDODEUDV��7RPHQ�HQ�FRQVLGHUDFLyQ�OD�VDOXG�GH�PL
IDPLOLD�\�PL�FRPXQLGDG�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �<1:B1PV3/E�S+U�-XN9:%]OW[F-+,*:�

-DQLQQH�*DUEDOHQD �����5LYHUVLGH�7HQJR����DxRV��HVWR\ HQ�OD�&HVDU�&KDYH]�\�YLYR�FHUFD�GH�OD
SODQWD�MXQWR�FRQ�PL�PDPD�\�PL�KHUPDQR�GH���DxRV��(VWD�IiEULFD�PH�DIHFWDUtD�HQ�PL�VDOXG��0L
PDPi�PH�KD�HQVHxDGR�GH�OD�QDWXUDOH]D�\�GHO�OXJDU�HQ�GRQGH�HVWDPRV�YLHQGR��7DPELpQ�QRV
HQVHxD�GH�OD�VDOXG�\�FyPR�YLYLU�ELHQ��(VWDV�IiEULFDV�YDQ�D�DIHFWDU�D�QXHVWUD�FRPXQLGDG�WDPELpQ�
4XHUHPRV�FRVDV�ERQLWDV�\�SRVLWLYDV�PHMRU��0iV�UHVSHWR�\�IHOLFLGDG�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��1O�-E�9�:D,I*87B$&�R6LT3=�<\%S*

6DPDQWKD�*RQ]DOH]�5DPLUH] 7HQJR����DxRV�\�VR\�DOXPQD GH�OD�HVFXHOD�GH�(O�&DPLQR�5HDO�
9LYR�FHUFD�GH�OD�HVFXHOD�FRQ�PL�PDPi��PL�SDSi��\�PL�KHUPDQR��(Q�*XDWHPDOD�YLYHQ�GRV
KHUPDQDV��\�XQ�KHUPDQR��(VWD�IiEULFD�YD�D�FRQWDPLQDU�HO�DLUH��YD�D�FRQWDPLQDU�WRGR��$�PL�PH
SUHRFXSD�TXH�QRV�SRGDPRV�PRULU�SRU�WRGD�OD�FRQWDPLQDFLyQ�TXH�KD\�HQ�HO�PXQGR�SHUR�OR
SRGHPRV�UHFXSHUDU�VL�\D�QR�WLUDPRV�EDVXUD�\�PHMRU�UHFLFODPRV��\�VL�QLHJDQ�ORV�SHUPLVRV�D�SODQWDV
FRPR�HVWD��(Q�OD�HVFXHOD�PH�GLFHQ�TXH�KDJD�FRVDV�EXHQDV�SRU�PL�VDOXG�\�SRU�OD�WLHUUD��(VWD�SODQWD



QR�HV�EXHQD��OR�TXH�TXLHUR�HV�TXH�SODQWHQ�PiV�iUEROHV�\�PiV�SODQWDV�QXWULWLYDV��0L�IDPLOLD�\�\R
TXHUHPRV�VDOYDU�HO�SODQHWD��(O�JRELHUQR�GHEHUtD�GH�TXHUHU�OR�PLVPR�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �.L*9=:6&I[M4DXW�.OZQYOW6(�=MNKVN

6WHSKDQ\�0DUTXH] �����&DOOH�'RQ�5REHUWR��6DQWD�)H� 10��������3HUVRQDOO\�,�ZLOO�EH�GLUHFWO\
LPSDFWHG�EHFDXVH�,�OLYH�QHDUE\�WKLV�SURSRVHG�SODQW��1RW�RQO\�ZLOO�LW�DIIHFW�P\�KHDOWK��EXW�VLQFH
P\�EURWKHU�ZLOO�DOVR�EH�DWWHQGLQJ�(O�&DPLQR�5HDO�QH[W�\HDU�LW�ZLOO�DIIHFW�KLV�KHDOWK�DV�ZHOO��0\
GDG��EURWKHU��DQG�P\VHOI�OLYH�LQ�P\�KRXVH��1R�RQH�LQ�P\�IDPLO\�KDV�KHDOWK�LVVXHV��0\�QDPH�LV
6WHSKDQ\�0DUTXH]�DQG�,�DP����\HDUV�ROG��&XUUHQWO\�,�DP�D�6RSKRPRUH�DW�7LHUUD�(QFDQWDGD
FKDUWHU�VFKRRO��,�KDYH�DOZD\V�EHHQ�LQWHUHVWHG�LQ�RYHUDOO�HQYLURQPHQWDO�WRSLFV��VLQFH�P\�FRXVLQ
ZDV�LQ�WKLV�FRPPXQLW\�JURXS�VKH�LQYLWHG�PH�WR�MRLQ�ZKLFK�LV�KRZ�,�EHFDPH�LQYROYHG�ZLWK�WKLV
FDPSDLJQ��0\�JUHDWHVW�FRQFHUQV�ZRXOG�KDYH�WR�EH�IRU�HYHU\RQH
V�KHDOWK��OLNH�,�KDYH�EHHQ
PHQWLRQLQJ�EHIRUH��,�ZRXOG�WHOO�WKH�GHFLVLRQ�PDNHUV�WR�GHQ\�WKH�SHUPLW�EHFDXVH�LW�ZLOO�KDYH�PRUH
QHJDWLYH�LPSDFW�UDWKHU�WKDQ�SRVLWLYH�RQHV��,�ZDQW�WKH�(QYLURQPHQWDO�'HSDUWPHQW�DQG
GHFLVLRQ�PDNHUV�WR�WUHDW�P\�FRPPXQLW\�ZKHQ�PDNLQJ�GHFLVLRQV�OLNH�WKLV�ZRXOG�SUREDEO\�WDNH�DOO
DVSHFWV�LQWR�FRQVLGHUDWLRQ��/LNH��KHDOWK��OLIHVW\OH��WKH�LPSDFWV�LW�ZLOO�PDNH�HLWKHU
SRVLWLYH�QHJDWLYH��HWF��,�UHDOO\�ZDQW�D�FOHDQ�DQG�IUHVK�HQYLURQPHQW�IRU�P\�IDPLO\��6RPH�WKLQJV�,
ZRXOG�OLNH�WR�KDYH�LQ�P\�QHLJKERUKRRG�ZRXOG�SUREDEO\�EH�D�FOHDQHU�HQYLURQPHQW��)RU�H[DPSOH�
,�OLYH�FORVH�WR�WKH�DFHTXLDV�SDUN�DQG�HYHQ�WKRXJK�LW�LV�FOHDQ��PDNLQJ�VRPH�XSJUDGHV�ZRXOG�PDNH
LW�D�EHWWHU�HQYLURQPHQW���6RPH�EXVLQHVV�RSSRUWXQLWLHV�,�ZRXOG�UDWKHU�KDYH�IRU�P\�FRPPXQLW\
ZRXOG�SUREDEO\�EH�WKLQJV�WKDW�DUH�SRVLWLYH�IRU�WKH�HQYLURQPHQW��/LNH�KHOSLQJ�SODQW�WUHHV�RU
ZRUNLQJ�LQ�VXSSRUW�RI�GLIIHUHQW�JURXSV�WKDW�ZLOO�KHOS�RXU�FRPPXQLW\��6RPH�FRPPXQLW\
GHYHORSPHQW�SURMHFWV�,�ZRXOG�UDWKHU�KDYH�ZRXOG�EH�FDUHHU�DQG�FROOHJH�EDVHG�WUDLQLQJ�DQG
HGXFDWLRQ KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��61E:�+F83I�R7=9�&]28\\5V:(X$��F

0DULD�0DUWLQH] �����6\FDPRUH�/RRS���0L�QRPEUH�HV�0DULD 0DUWLQH]�\�PL�SDUWLFLSDFLyQ�HQ
HVWD�FDPSDxD�HV�SRU�PLV�KLMRV��PL�IDPLOLD�\�PL�FRPXQLGDG��(VWD�SODQWD�QRV�DIHFWDUi�GHPDVLDGR�\D
TXH�YLYLPRV�FHUFD�\�PL�KLMR�DVLVWH�D�OD�HVFXHOD�&DPLQR�5HDO��(Q�QXHVWUD�FRPXQLGDG�QR�WHQHPRV
SDUTXHV��QR�WHQHPRV�ELEOLRWHFD��QR�KD\�WLHQGDV�SDUD�FRPSUDU�FRPLGD��QL�HVSDFLRV�SDUD�UHFUHDUQRV�
3HUR�OR�TXH�Vt�KD\�VRQ�GHPDVLDGDV�LQGXVWULDV�TXH�FRQWDPLQDQ�HO�DLUH�\�DIHFWDQ�QXHVWUDV�YLGDV��<R
OHV�SHGLUtD�TXH�WRPHQ�FRQFLHQFLD�GH�WRGR�HO�GDxR�TXH�RFDVLRQD�D�ORV�KDELWDQWHV�TXH�YLYHQ�FHUFD�\
VREUH�WRGR�D�WRGRV�ORV�QLxRV�TXH�DVLVWHQ�D�OD�HVFXHOD��D�ODV�PXMHUHV�HPEDUD]DGDV�FXiQWR�GDxR�OHV
KDUtD�UHVSLUDU�HVH�DLUH�FRQWDPLQDGR��ODV�SHUVRQDV�PD\RUHV��<D�OR�GLMH�DQWHULRUPHQWH�\�HQ�SRFDV
SDODEUDV�TXH�QLHJXHQ�HVH�SHUPLVR�\�SLHQVHQ�HQ�VX�IDPLOLD�VL�HVWXYLHUDQ�YLYLHQGR�DKt�FHUFD�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �Y1.3�[�UP�\N/)%�F;L�2LF�FHL,G6�F

3DWULFLD�&KLOORQ�*DUFLD �����3DVHR�GHO�6RO�:HVW��0\ QDPH�LV�3DWULFLD�&KLOORQ�*DUFLD��,�DP�D
VL[WK�JUDGH�WHDFKHU�DW�(O�&DPLQR�5HDO�$FDGHP\�DQG�P\���\HDU�ROG�GDXJKWHU�LV�D�VWXGHQW�DW�WKLV
VFKRRO��,�DP�DWWHQGLQJ�WKH�FRPPXQLW\�PHHWLQJV�RI�WKH�(DUWK�&DUH�RUJDQL]DWLRQ�DQG�DV�VRRQ�DV�,
IRXQG�RXW�DERXW�WKH�VLWXDWLRQ�DQG�ORFDWLRQ�RI�WKH�DVSKDOW�SODQW��,�ZDQWHG�WR�WDNH�PHDVXUHV�DERYH
DOO�WR�SURWHFW�RXU�FKLOGUHQ�DQG�IDPLOLHV�LQ�WKH�6RXWK�6DQWD�)H�DUHD��)DPLOLHV�LQ�ZKLFK�,�LQFOXGH
P\VHOI�VLQFH�WKLV�LV�WKH�FRPPXQLW\�LQ�ZKLFK�,�DOVR�OLYH��,�OLYH�LQ�WKH�VRXWKHUQ�SDUW�RI�6DQWD�)H�DQG



,�DP�GLUHFWO\�DIIHFWHG�E\�WKH�FRQVWUXFWLRQ�RI�WKH�SODQW��,Q�WKLV�QHLJKERUKRRG�WKHUH�DUH�PDQ\
IDPLOLHV�ZLWK�\RXQJ�FKLOGUHQ�DQG�DOVR�ROGHU�UHWLUHHV��0\�KXVEDQG�DOVR�KDV�DVWKPD�DQG�ZLOO�EH
LPSDFWHG���,Q�P\�FODVVHV��ZH�KDYH�GRQH�DQ�LQYHVWLJDWLRQ�WR�XQGHUVWDQG�WKH�LPSDFW�WKDW�WKH�WR[LF
VXEVWDQFHV�FRQWDLQHG�LQ�DVSKDOW�JDVHV��K\GURJHQ�VXOILGH��VXOIXU�GLR[LGH��FDUERQ�PRQR[LGH�
QLWURJHQ�R[LGHV��DUVHQLF��EHQ]HQH�DQG�FDGPLXP�DQG�VROYHQWV�VXFK�DV�WROXHQH��[\OHQH��DQG
QDSKWKD��DV�ZHOO�DV�VW\UHQH��DVEHVWRV��DQG�VLOLFD��KDYH�RQ�SHRSOH
V�KHDOWK�DQG�WKH�UHVXOWV�KDYH�OHIW
XV�YHU\�DODUPHG�DQG�FRQFHUQHG�VLQFH�WKH�HIIHFWV�LQFOXGH�VHULRXV�UHVSLUDWRU\�DLOPHQWV��KHDGDFKHV�
LWFK\�WKURDW�DQG�H\HV��UDVKHV��GL]]LQHVV��IDWLJXH��SRRU�DSSHWLWH��DQG�HYHQ�FDQFHU��HVSHFLDOO\�LI�WKHUH
LV�DQ�RYHUH[SRVXUH�WR�WKHVH�JDVHV��:H�DUH�YHU\�FRQFHUQHG�DERXW�WKH�SUR[LPLW\�RI�WKH�SODQW�DQG
WKH�IDFW�WKDW�LW�LV�JRLQJ�WR�RSHUDWH����KRXUV�D�GD\��:H�ZRQGHU�LI�WKH�UHOHYDQW�VWXGLHV�KDYH�EHHQ
PDGH�RI�WKH�LPSDFW�WKDW�WKHVH�JDVHV�KDYH�RQ�WKH�HQYLURQPHQW�DQG�RQ�SHRSOH�DQG�LI�DQ�H[KDXVWLYH
VWXG\�KDV�EHHQ�PDGH�RI�VDIHW\�DQG�RI�WKH�GLVWDQFH�WKDW�WKHVH�SODQWV�VKRXOG�KDYH�ZLWK�UHVSHFW�WR
SRSXODWLRQ�FHQWHUV��:H�XQGHUVWDQG�WKDW�DVSKDOW�LV�DQ�LPSRUWDQW�PDWHULDO�EXW�ZH�DUH�FRQFHUQHG�WKDW
WKH�UHOHYDQW�VWXGLHV�KDYH�QRW�EHHQ�FDUULHG�RXW�RQ�WKH�LPSDFW�RI�WKLV�SODQW�RQ�WKH�HQYLURQPHQW�DQG
RQ�WKH�KHDOWK�RI�WKH�FRPPXQLWLHV�WKDW�DUH�FORVH�WR�WKLV�SODQW��,Q�DGGLWLRQ��ZH�FRQVLGHU�WKDW�WKH
UHGXFHG�GLVWDQFH�EHWZHHQ�WKLV�SODQW�DQG�WKH�DUHDV�RI�SXEOLF�XVH��QHLJKERUKRRG�FRPPXQLWLHV��DQG
VFKRRO�IDFLOLWLHV�LV�QRW�EHLQJ�WDNHQ�LQWR�DFFRXQW��7KRVH�RI�XV�ZKR�OLYH�LQ�WKLV�DUHD�FDQ�VPHOO�WKH
JDVHV�IURP�WKH�/D�%DMDGD�PLQH�DQG�WKDW�LV�DW�D�JUHDWHU�GLVWDQFH�WKDQ�WKH�RQH�SODQQHG�IRU�WKH
DVSKDOW�SODQW��/D�SULRULGDG�GH�ODV�DXWRULGDGHV�GHEHUtD�VHU��OD�VDOXG�\�HO�ELHQHVWDU�GH�ORV�Q~FOHRV�GH
SREODFLyQ�\�HO�HYLWDU�HO�LPSDFWR�QHJDWLYR�TXH�HVWH�WLSR�GH�SODQWDV�WLHQH�HQ�ODV�SHUVRQDV�\�HQ�HO
PHGLR�DPELHQWH�LQWHQWDQGR�PLWLJDU�R�HOLPLQDU�VXV�HIHFWRV�GDxLQRV�\�VHULDPHQWH�SHUMXGLFLDOHV�SDUD
OD�VDOXG��4XHUHPRV�TXH�KD\D�XQ�WUDWR�LJXDOLWDULR��HTXLWDWLYR�HQWUH�FRPXQLGDGHV��$O�LJXDO�TXH�HVWi
IXHUD�GH�OXJDU�SRQHU�XQD�SODQWD�FHUFD�GH�(O�'RUDGR�R�HO�FHQWUR�GH�OD�FLXGDG��GHEHUtD�HVWDU�IXHUD
GH�OXJDU�FRQVWUXLUOD�FHUFD�GH�XQD�FRPXQLGDG�FUHFLHQWH�FRPR�HV�OD�GH�OD�=RQD�6XU��0iV�D~Q�D
VDELHQGDV�GH�TXH�PXFKDV�GH�ODV�SHUVRQDV�TXH�YLYHQ�HQ�HVWD�FRPXQLGDG�QR�WLHQHQ�DVHJXUDQ]DV�GH
VDOXG��3RU�RWUR�ODGR�QRV�KXELHUD�JXVWDGR�TXH�QXHVWUD�FRPXQLGDG�KXELHUD�VLGR�LQIRUPDGD�GH�OD
PDQHUD�TXH�FRUUHVSRQGH�HQ�HVWRV�FDVRV��(O�SURWRFROR�GLFH�TXH�DO�PRPHQWR�TXH�VH�SUHVHQWD�OD
SHWLFLyQ�WLHQH�TXH�KDEHU�XQ�LQIRUPH�ELOLQJ�H�D�OD�FRPXQLGDG�\�XQ�DYLVR�SUHYLR�GH����GtDV
4XHUHPRV�XQ�PHGLRDPELHQWH�VDQR�\�OLPSLR��4XHUHPRV�HTXLGDG��TXHUHPRV�TXH�VH�UHVSHWH�OD
FRPXQLGDG�GHO�VXU�\�TXH�VH�WHQJD�HQ�FXHQWD�TXH�HVWD�FRPXQLGDG�GHO�VXU�HVWi�FUHFLHQGR�\�TXH�HV
XQD�]RQD�FRQ�PXFKDV�HVFXHODV�TXH�KD\�TXH�UHVSHWDU�FRPR�HO�UHVWR�GH�ODV�FRPXQLGDGHV�GH�QXHVWUD
EHOOD�6DQWD�)H��&UHHPRV�TXH�OD�XELFDFLyQ�GH�HVWD�SODQWD�SURPXHYH�HO�UDFLVPR�PHGLRDPELHQWDO�\
TXH�HV�KRUD�GH�UHSODQWHDUVH�OD�SODQLILFDFLyQ�LQGXVWULDO�GH�OD�FLXGDG��HV�KRUD�GH�XQ�³UH]RQLQJ´�GH�OD
]RQD�LQGXVWULDO��4XHUHPRV�TXH�KD\D�XQ�HVWXGLR�ILDEOH�\�H[KDXVWLYR�GHO�LPSDFWR�TXH�WLHQHQ�HQ�HO
PHGLR�DPELHQWH�\�HQ�OD�SREODFLyQ�HVWH�WLSR�GH�IiEULFDV��4XHUHPRV�HPEHOOHFHU�\�SRWHQFLDU�HVWD
]RQD�GH�OD�FLXGDG�\�SURPRYHU�XQ�HVSDFLR�VHJXUR�SDUD�WRGDV�ODV�IDPLOLDV�TXH�YLYHQ�DTXt�\�SDUD�ORV
MyYHQHV�\�SDUD�ODV�JHQHUDFLRQHV�IXWXUDV��:H�ZDQW�D�FOHDQ�DQG�KHDOWK\�HQYLURQPHQW��:H�ZDQW
HTXLW\��ZH�ZDQW�WKH�VRXWKHUQ�FRPPXQLW\�WR�EH�UHVSHFWHG��DQG�WR�WDNH�LQWR�DFFRXQW�WKDW�WKLV
VRXWKHUQ�FRPPXQLW\�LV�JURZLQJ�DQG�WKDW�LW�LV�DQ�DUHD�ZLWK�PDQ\�VFKRROV�WKDW�PXVW�EH�UHVSHFWHG
DV�WKH�UHVW�RI�4XHUHPRV�QHJyFLRV�TXH�GHQ�RSRUWXQLGDGHV�GH�WUDEDMR�SHUR�TXH�VHDQ�QHJRFLRV
VDOXGDEOHV�\�VHJXURV�TXH�UHVSHWHQ�HO�PHGLRDPELHQWH��:H�ZDQW�EXVLQHVVHV�WKDW�SURYLGH�MRE
RSSRUWXQLWLHV�EXW�DUH�KHDOWK\�DQG�VDIH�EXVLQHVVHV�WKDW�UHVSHFW�WKH�HQYLURQPHQW��&HQWURV



FRPXQLWDULRV��PiV�SDUTXHV��PiV�]RQDV�GH�UHFUHDFLyQ��HWF���&RPPXQLW\�FHQWHUV��PRUH�SDUNV��PRUH
UHFUHDWLRQ�DUHDV��HWF��8QD�SUHJXQWD��VL�\D�KD\�XQD�SODQWD�GH�DVIDOWR��SDUD�TXp�KDFHUOD�PiV�JUDQGH
\�FRQWDPLQDQWH�2QH�TXHVWLRQ��LI�WKHUH�LV�DOUHDG\�DQ�DVSKDOW�SODQW��ZK\�PDNH�LW�ELJJHU�DQG�PRUH
SROOXWLQJ�

0\�QDPH�LV (VWHEDQ�$JXLODU DQG�,�OLYH�FORVH�WR�WKH VRXWK�VLGH�RI�6DQWD�)H��DQG�ZRUN�DV�D�5HDO
(VWDWH�$JHQW�ZLWK�(TXLW\�1HZ�0H[LFR�LQ�6DQWD�)H��1HZ�0H[LFR��,�ZHQW�WR�VFKRRO�LQ�WKLV�DUHD
DQG�P\�ROGHU�FKLOG�DOVR�ZHQW�WR�VFKRRO�LQ�WKH�DUHD���,�OLYH�ZLWK�P\�ZLIH�DQG�P\�\RXQJHU�VRQ��0\
FKLOGUHQ�DUH����DQG����\HDUV�ROG��0\�ROGHU�VRQ�DWWHQGHG�6ZHHQH\�(OHPHQWDU\��2UWL]�0LGGOH
6FKRRO��DQG�&DSLWRO�+LJK�VFKRRO��DQG�P\����\HDU�ROG�VRQ�ZHQW�WR�&HFDU�&KDYH]�(OHPHQWDU\�DQG
QRZ�VWXGLHV�DW�6DQWD�)H�&RPPXQLW\�&ROOHJH��LQ�WKH�0DVWHU
V�3URJUDP���:H�DOO�KDYH�DOOHUJLHV�WR
HQYLURQPHQWDO�IDFWRUV��DQG�P\�ZLIH�KDV�KDG�YDULRXV�W\SHV�RI�UHVSLUDWRU\�SUREOHPV�LQ�WKH�SDVW��,
P
D�5HDOWRU��DQG�VRPH�RI�P\�FOLHQWV�KDYH�VKDUHG�ZLWK�PH�WKHLU�HQYLURQPHQWDO�FRQFHUQV�DERXW�KRZ
WKLV�ZLOO�JUHDWO\�LPSDFW�WKH�YDOXH�RI�WKHLU�KRPHV��DQG�KRZ�WKLV�FDQ�DOVR�EULQJ�D�GHILFLW�WR�WKHLU
IDPLOLHV��WKLV�LV�LQFOXGLQJ�P\�WZR�VRQV��ZKR�NQRZ�,
P�LQYROYHG�ZLWK�(DUWKFDUH��7KHP�DQG�,
OHDUQHG�VR�PXFK�DERXW�DOO�WKH�WKLQJV�ZH�FDQ�GR�WR�SURWHFW�RXU�FRPPXQLWLHV�DQG�RXU�KHDOWK��7KH
10('�KDV�DV�WKHLU�REOLJDWLRQ�WR�DWWHQG�WR�WKH�HQYLURQPHQWDO�QHHGV�RI�WKH�SHRSOH��DQG�DV�SXEOLF
VHUYDQWV�LW��LV�WKHLU�REOLJDWLRQ�WR�SURWHFW�WKH�ZHOO�EHLQJ�RI�WKH�SHRSOH�WKH\�UHSUHVHQW��DQG�ZH
VKRXOG�EH�SURWHFWHG�HTXDOO\��$Q\�GHFLVLRQ�VKRXOG�EH�PDGH�ZLWK�WKH�FRPPXQLW\��LPSRVLQJ
GHFLVLRQV�LV�QRW�GHPRFUDF\��'HPRFUDF\�LV�UHSUHVHQWDWLYH�RI�WKH�SHRSOH�DQG�WKHLU�LQWHUHVWV��WDNLQJ
LQWR�FRQVLGHUDWLRQ�ZKDW�ZH�ZDQW�DQG�QHHG��$OO�WKH�VWXGHQWV�LQ�RXU�ORFDO�VFKRROV�DUH�\RXU�FLWL]HQV
DQG�LW
V�\RXU�REOLJDWLRQ�WR�SURWHFW�WKHP�WRR��:H�GRQ¶W�QHHG�PRUH�FRQWDPLQDWLRQ��:H�QHHG
FRPPXQLW\�FHQWHUV�WR�GHYHORS�D�KHDOWK\�FRPPXQLW\��SDUNV��JUHHQ�DUHDV��OLEUDULHV��VLGHZDONV�
SXEOLF�WUDQVSRUWDWLRQ�DQG�DIIRUGDEOH�KRXVLQJ��7KH�PXOWLFXOWXUDO�FKDUDFWHULVWLFV�RI�WKH�SRSXODWLRQ
LQ�WKH�DUHD�DUH�YDVW�DQG�ULFK���:H�KDYH�WKH�EDVLV�WR�GHYHORS�D�JUHDW�YDULHW\�RI�IRRG��DUW��IXUQLWXUH
DQG�RWKHU�DUWLVDQDO�JRRGV��$�PDUNHW�ZLWK�PXOWLFXOWXUDO�HOHPHQWV�ZRXOG�EH�ULFK�DQG�YLDEOH�WR�KHOS
6DQWD�)H�FXOWXUH��ODQJXDJH�DQG�WKH�HFRQRP\��$�FRPPXQLW\�&HQWHU�ZLWK�D�OLEUDU\��RSSRUWXQLWLHV
IRU�SK\VLFDO�DFWLYLWLHV�DQG�JDUGHQ�WR�SODQW�DQG�JURZ�IRRG��:H�QHHG�VRODU�HQHUJ\�DQG�VXVWDLQDEOH
UHVRXUFHV��HFRQRP\�DQG�LQFOXVLYH�HGXFDWLRQ�DQG�FXOWXUH��7KLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�VWDWH
DJHQFLHV�WR�OLVWHQ�DQG�KHDU�ZKDW�ZH�QHHG��,I�ZKDW�ZH�DUH�UHTXHVWLQJ�LV�QRW�OLVWHQHG�WR�WKH
HQYLURQPHQWDO��VRFLDO�DQG�HFRQRPLFDO�FRQVHTXHQFHV�ZLOO�EH�VR�PXFK�PRUH�H[SHQVLYH�IRU
DJHQFLHV��WKH�ORVVHV�RI�SHRSOH�ZRXOG�EH�LUUHSDUDEOH�

,VDEHO�GH�6DQWLDJR� ,�OLYH�LQ�6DQWD�)H�1�0��DQG�KDYH VHYHUDO�ORYHG�RQHV�WKDW�OLYH�RQ�WKH
VRXWKVLGH�RI�6DQWD�)H��,�UHFHQWO\�OHDUQHG�RI�DQ�DVSKDOW�SODQW�WKDW�LV�ZDQWLQJ�WR�FUHDWH�EXVLQHVV�LQ
WKDW�DUHD��$V�D�KHDOWKFDUH�SURIHVVLRQDO��,�DP�FRQFHUQHG�RI�P\�ORYHG�RQHV�ZHOO�EHLQJ��7KHUH�LV
SOHQW\�RI�VSDFH�HOVHZKHUH�WR�FUHDWH�WKLV�W\SH�RI�EXVLQHVV��DZD\�IURP�DQ\�FRPPXQLW\��:K\�LV�LW
WKDW�SODQWV�OLNH�WKHVH�DOZD\V�ZDQW�WR�FUHDWH�EXVLQHVV�LQ�ORZ�LQFRPH�DUHDV"
,�NQRZ�WKDW�DURXQG�WKDW�DUHD�WKHUH�LV�DQ�DVVLVWHG�OLYLQJ�PHPRU\�FDUH�IDFLOLW\�ZKHUH�WKH�HOGHUO\
ZLOO�EH�DIIHFWHG�E\�WKH�WR[LF�DLU�SROOXWDQWV�WKDW�WKLV�SODQW�ZLOO�FUHDWH��7KHUH�DUH�VFKRROV�LQ�WKDW
DUHD�DV�ZHOO��ZKHUH�FKLOGUHQ�ZLOO�DOVR�EH�DIIHFWHG�E\�WKH�SROOXWLRQ�FUHDWHG�E\�WKLV�DVSKDOW�SODQW�
7KH�10('�KDG�DQ�REOLJDWLRQ�WR�SURWHFW�HTXDOO\�UHJDUGOHVV��7KHVH�W\SH�RI�GHFLVLRQV�VKRXOG�EH



UHYLVHG��FDUHIXOO\�FRQVLGHULQJ�WKH�KDUP�WKHVH�EXVLQHVVHV�ZLOO�EULQJ�WR�WKH�FRPPXQLW\�DQG�WKH
EXUGHQ�LW�ZLOO�EULQJ�WR�WKH�VWDWH�RQFH�ZH�VHH�FRPPXQLW\�PHPEHUV�EHFRPLQJ�LOO�GXH�WR�WKH�PDQ\
WR[LQV�EURXJKW�XSRQ�WKHP��,W�LV�WLPH�IRU�WKH�VWDWH�WR�OLVWHQ�WR�WKH�QHHGV�RI�WKLV�FRPPXQLW\�DQG�WR
WKLQN�RI�WKH�KDUP�WKLV�DVSKDOW�SODQW�ZLOO�EULQJ�LQ�WKH�ORQJ�UXQ��,W�LV�WLPH�WR�WKLQN�RI�WKH�H[SHQVHV
WKDW�ZLOO�SLOH�XS�RQ�WKH�VWDWH�GXH�WR�DQ�DVSKDOW�SODQW�WKDW�FRXOG�KDYH�FUHDWHG�EXVLQHVV�HOVHZKHUH��,I
WKLV�SODQW�DOUHDG\�KDV�EXVLQHVV�LQ�1HZ�0H[LFR�ZK\�GRHV�LW�ZDQW�WR�H[SDQG�PRUH�DQG�ZK\�GRHV�LW
ZDQW�WR�EXLOG�LQ�D�FRPPXQLW\�ZKHUH�PDQ\�ZLOO�VXIIHU�IURP�WKH�WR[LQV�WKH\�ZLOO�EULQJ"�,�KHDUG
WKDW�LW�LV�EHFDXVH�WKH�RZQHU�KDV�D�GUHDP��ZKDW�DERXW�WKH�FKLOGUHQ�LQ�WKDW�FRPPXQLW\�WKDW�DOVR
KDYH�PDQ\�GUHDPV�DQG�WKH\�FRXOG�EH�VKDWWHUHG�GXH�WR�WKH�PDQ\�LOOQHVVHV�WKH�DVSKDOW�SODQW�ZLOO
FDXVH"�,W�LV�P\�NQRZOHGJH�WKDW�WKHVH�DVSKDOW�SODQWV�FDQ�FDXVH�FHQWUDO�QHUYRXV�V\VWHP�LVVXHV�
FDQFHU��DVWKPD�UHVSLUDWRU\�LVVXHV��VNLQ�LUULWDWLRQ�DQG�PRUH��,W�LV�WLPH�WR�WKLQN�RI�WKH�SHRSOH�LQ�WKLV
FRPPXQLW\�

0\�QDPH�LV 6HOPD�*XWLHUUH] DQG�,�DP�UHSUHVHQWDWLYH RI�WKH�6DQWD�)H�0XWXDO�$LG��$�QHWZRUN�RI
UHVLGHQWV�LQ�6DQWD�)H�&RXQW\�WKDW�KDYH�EHHQ�SURYLGLQJ�VXSSRUW�WR�RQH�DQRWKHU�GXULQJ�WKH
&29,'����FULVLV��,�DP�KHUH�WR�UHSUHVHQW�WKH�PDQ\�PHPEHUV�RI�WKH�QHWZRUN�ZKR�UHVLGH�LQ�WKH
DLUSRUW�URDG�QHLJKERUKRRGV��7KH�PDMRULW\�RI�RXU������PHPEHUV�OLYH�LQ�WKH�$LUSRUW�URDG�FRUULGRU�
7KURXJKRXW�KLVWRU\�DQG�WKURXJKRXW�PDQ\�FLWLHV��SHRSOH�RI�FRORU�DQG�PDUJLQDOL]HG�FRPPXQLWLHV
KDYH�EHHQ�WDNHQ�DGYDQWDJH�RI�DQG�QRW�DFFRXQWHG�IRU��:H�DUH�UHSHDWLQJ�KLVWRU\�LI�ZH�IROORZ
WKURXJK�ZLWK�WKLV�SHUPLW�ZLWKRXW�DGHTXDWH�LQIRUPDWLRQ�DERXW�WKH�KHDOWK�LPSDFWV��,Q�WKH�1HZ
0H[LFDQ�QHZV�DUWLFOH�³FRPSDQ\�KROGV�PHHWLQJ�WR�DGGUHVV�FRQFHUQV�RQ�DVSKDOW�SODQW´�WKDW�RQO\
DURXQG����SHRSOH�FDPH�WR�WKLV�PHHWLQJ��7KDW�GRHV�QRW�FRYHU�QRW�HYHQ�D�IRXUWK�RI�WKH�FRPPXQLW\
V
SRSXODWLRQ��7KLV�LQIRUPDWLRQ�LV�QRW�EHLQJ�UHDFKHG�WR�WKH�ULJKW�DUHDV�DQG�PDQ\�RI�WKHVH
FRPPXQLW\�PHPEHUV�DUH�QRW�EHLQJ�DFFRXQWHG�IRU��:H�KDYH�VKDUHG�LQIRUPDWLRQ�WKURXJK�WKH
QHWZRUN�DQG�WKH�RYHUDOO�VHQWLPHQW�RI�UHVLGHQWV�H[WUHPH�FRQFHUQ��<RX�PLJKW�NQRZ�WKDW�WKH
VRXWKVLGH�RI�6DQWD�)H�LQ�DUHD�FRGH�������KDV�EHHQ�RQH�RI�WKH�DUHDV�KDUGHVW�KLW�E\�WKH�SDQGHPLF�
7KHLU�KHDOWK�LV�DW�ULVN�DQG�WKH\�DUH�QRW�HYHQ�DZDUH�RI�DOO�RI�WKH�GHWDLOV�RI�WKLV�SURSRVDO��$V�D
PHPEHU�RI�WKH�FRPPXQLW\�DQG�KDYLQJ�DOZD\V�OLYHG�RQ�WKH�VRXWK�VLGH�RI�6DQWD�)H��,�DP�KHUH�WR�EH
WKHLU�YRLFH�DQG�DVN�\RX�WR�GHQ\�WKLV�SHUPLW�XQWLO�WKH�FRPSDQ\�FDQ�SURYH�WKDW�UHVLGHQWV�LQ�WKH�DUHD
ZKR�DOUHDG\�KDYH�DVWKPD��DOOHUJLHV��RU�&29,'�ZLOO�QRW�EH�DGYHUVHO\�DIIHFWHG��7KDQN�\RX�IRU
\RXU�WLPH�





$OOLVRQ�)DEDUD 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�SODQW�SHUPLW�

$PEHU
$QDVWDVLRQ

:H�GR�QRW�ZDQW�IDFWRULHV�RQ�WKH�VRXWK�VLGH�RI�6DQWD�)H��:H�DUH�FRQFHUQHG�WKDW�LW�ZLOO
QHJDWLYHO\�LPSDFW�WKH�DLU�TXDOLW\�DQG�SROOXWH�WKH�HQYLURQPHQW��7KLV�IDFWRU\�LV�FORVH�WR
VFKRROV�DQG�QHLJKERUKRRGV�

$P\�-R
&KULVWLDQ

2XU�FLW\�PXVW�DGGUHVV�WKH�FRQFHUQV�FRPLQJ�IURP�ORFDO�IDPLOLHV�DQG�SXW�D�VWRS�WR�DOORZLQJ
WR[LF�LQGXVWULHV�WR�SROOXWH�DQG�HQGDQJHU�RXU�QHLJKERUKRRGV��6D\�12�WR�WKH�DVSKDOW�SODQW���LW
LV�QRW�VDIH�IRU�RXU�DLU�RU�ZDWHU�DQG�DOORZLQJ�LW�LV�EODWDQW�HQYLURQPHQWDO�UDFLVP�

$QDOLFLD�*XLWURQ :H�VKRXOG�EH�SURWHFWLQJ�RXU�FKLOGUHQ�PRUH�WKDQ�WKH�FRUSRUDWLRQV�

$QJLH�:DONHU %ULQJ�SDUNV�DQG�VLGHZDONV�WR�WKH�6RXWKVLGH��QRW�SROOXWLQJ�LQGXVWULHV�

$ULQ�'LQHHQ 7KLV�LV�VR�LPSRUWDQW�IRU�RXU�QHLJKERUKRRG�

$UWHPLVLR
5RPHUR�\
&DUYHU

7KH�FRQVWDQW�SODFHPHQW�RI�SROOXWDQW�LQGXVWU\�QHDU�JKHWWRL]HG�DQG�PLQRULWL]HG�SRSXODWLRQV
FRQVWLWXWHV�FROG�JHQRFLGH�

$VKOH\�=DSSH 6DQWD�)H�KDV�ZRQGHUIXO�DLU�TXDOLW\�VR�IDU��3OHDVH�GR�QRW�DSSURYH�IXUWKHU�SROOXWLRQ�

$YLYD�+LUVFK :H�GR�QRW�EHOLHYH�WKH�FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO
FRQFHUQV�RU�WKH�FXUUHQW�(3$�VWDQGDUGV�

%HWWH�1�(YDQV 3OHDVH�GR�QRW�FRQWLQXH�WR�SROOXWH�6DQWD�)H��SDUWLFXODUO\�WKH�6RXWK�6LGH�

%HY�+HGLQ 3OHDVH�GR�5HYHUVH�WKLV�$VSKDOW�3ODQW�SHUPLW��1HZ�0H[LFR�SHRSOH�GHVHUYH�FOHDQ�DLU�	
HQYLURQPHQW�

%LDQFD
6RSRFL�%HONQDS

3OHDVH�KROG�WKH�(QYLURQPHQW�GHSDUWPHQW�DFFRXQWDEOH�IRU�DSSO\LQJ�WKH�PRVW�XS�WR�GDWH
VWDQGDUGV�WR�SURWHFW�RXU�DLU�DQG�RXU�KHDOWK��7KDQN�\RX�

%RE�$OHL 0RYH�LW�XS�WR�$OGHD�RU�/DV�&DPSDQDV

%UHQGD
%DLOH\�:KLWH

$V�D�IRUPHU�UHYLHZHU�IRU�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW��1(3$��FRPSOLDQFH��,�NQRZ
DOO�WRR�ZHOO�WKDW�WKH�OHDVW�KDUPIXO�DFWLRQ�LV�QRW�DOZD\V�FKRVHQ��GHVSLWH�LQIRUPHG�SXEOLF
LQSXW��:RUNLQJ�LQ�$OEXTXHUTXH��,�DP�DOVR�DZDUH�WKDW�WKH�PDMRU�DLU�SROOXWHU�RI�RXU�FLW\�LV�D
IDFLOLW\�WR�WKH�HDVW��VLPLODU�LQ�QDWXUH�WR�WKH�6DQWD�)H�RSHUDWLRQV�LQ�TXHVWLRQ�
,�VWDQG�LQ�VROLGDULW\�ZLWK�P\�6DQWD�)H�QHLJKERUV�ZKR�GHPDQG�FRQVLVWHQW�DLU�TXDOLW\
PRQLWRULQJ�DQG�SRLQW�VRXUFH�WHVWLQJ��7KLV�WKH�&OLPDWH�(PHUJHQF\�SXEOLF�LQYROYHPHQW�WKDW
1HZ�0H[LFR�QHHGV�DQG�GHVHUYHV��/HDGHUVKLS�DQG�UHJXODWRU\�UHVSRQVH�VKRXOG�EH�QR�OHVV
GLOLJHQW��7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�SURYLGH�FRPPHQWV�

%UHQGD�(��(XZHU VWRS�ZLWK�\RXU�GLUW\�IDFWRUHLV���NLOOLQJ�XV��ILJXUH�LW�RXW���FOHDQ�LW�XS�RU�JR�DZD\�

%UHWW�'DYLV �,�OLYH�RQ�WKH�6RXWKVLGH�DQG�ZDQW�WR�ILJKW�WR�SURWHFW�LW����GLVFXVVLRQV�RI�RXU�EHDXWLIXO��&LW\
'LIIHUHQW��RIWHQ�RYHUORRN�WKH�6RXWKVLGH��

%UXFH�:LOOVRQ ,W�LV�WRR�FORVH�WR�VFKRROV�DQG�KRXVHV

%\URQ�*URVV �,�EHOLHYH�WKHUH�VKRXOG�EH�HTXDOLW\�LQ�KRZ�FRPPXQLWLHV�DUH�WUHDWHG�LQ�6DQWD�)H��7KHUH�LV
SOHQW\�RI�RSHQ�VSDFH�IDU�IURP�DGMDFHQW�FRPPXQLWLHV�ZKHUH�WKH�DVSKDOW�SODQ�FRXOG�EH



ORFDWHG��

&DUO\ ,�OLYH�RQ�WKH�VRXWK�VLGH�DQG�,�ZDV�FRQFHUQHG�WR�WKDW�WKLV�FRXOG�FDXVH�DQ�LQFUHDVH�LQ�DLU
SROOXWLRQ

&DURO�,�-RKQVRQ 7KH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�QHHGV�WR�EH�UHYHUVHG�XQWLO�WKH
LPSDFW�RQ�DLU�TXDOLW\�RQ�WKH�KHDOWK�RI�FRPPXQLW\�UHVLGHQWV�FDQ�EH�GHWHUPLQHG�

&DVWLOOH�$JXLODU

,�DP�GHHSO\�FRQFHUQHG�IRU�RXU�FRPPXQLW\¶V�KHDOWK�DQG�VDIHW\��1RW�RQO\�VKRXOG�ZH�QRW
FRQWLQXH�WR�VDFULILFH�RXU�ORZ�LQFRPH�DQG�SHRSOH�RI�FRORU��EXW�HVSHFLDOO\�RXU�\RXQJ�SHRSOH�
:H�VKRXOG�QRW�FRQWLQXH�ZLWK�WKLV�SURMHFW��ZLWK�WKH�FRQVLGHUDWLRQ�RI�RXU�FRPPXQLW\¶V�KHDOWK
DQG�YRLFHV�

&DWKHULQH�<RZ

(YHU\RQH�GHVHUYHV�D�SODFH�WR�OLYH��ZRUN��SOD\��ZRUVKLS��(;,67�VDIHO\
)XHO�RXU�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�RI�SHRSOH�WR�EH�DEOH�WR�KDYH�D�VDIH�SODFH�DQG�KDYH
WKH�QDWXUH�RI�WKHLU�DUHD�EH�DEOH�WR�VWD\�LQWDFW�DQG�QRW�EH�HQFURDFKHG�XSRQ�E\�WKLV�SRWHQWLDO
DVSKDOW�SODQW
7KLV�HVSHFLDOO\�DSSOLHV�WR�WKH�EODWDQW�HQYLURQPHQWDO�UDFLVP�RI�WKLV�SRWHQWLDO�DVSKDOW�SODQW
WKDW�ZLOO�GLVSURSRUWLRQDWHO\�DQG�GLUHFWO\�KDUP�FRPPXQLWLHV�RI�FRORU��ORZHU�LQFRPH
UHVLGHQFH�DUHDV��DQG�FRPPXQLWLHV�ZLWK�D�VLJQLILFDQW�SRUWLRQ�RI�LPPLJUDQWV�

&+(5</�'
2'20 6WRS�GXPSLQJ�HYHU\WKLQJ�QR�RQH�HOVH�ZDQWV�RQ�WKH�6RXWKVLGH�

&KORH

$OWKRXJK�,�GR�QRW�OLYH�LQ�WKH�DUHD�WKDW�WKLV�SURSRVHG�DVVDXOW�H[SDQVLRQ�ZRXOG�GLUHFWO\
DIIHFW��,�DP�SDUW�RI�WKH�6DQWD�)H�FRPPXQLW\��,W�LV�WKH�GXW\�RI�WKH�FRPPXQLW\��LQFOXGLQJ
WKRVH�ZKR�DOUHDG\�DSSURYHG�WKLV��WR�SURWHFW�RQH�DQRWKHU�DQG�HYHU\RQH
V�KXPDQ�ULJKW�WR�D
FOHDQ�HQYLURQPHQW��7KLV�SURSRVHG�H[SDQVLRQ�FRXOG�EH�YHU\�KDUPIXO�WR�WKH�FRPPXQLW\
PHPEHUV�ZKR�DUH�OLYLQJ�DQG�JRLQJ�WR�VFKRRO�LQ�WKLV�DUHD�DQG�WDNHV�DZD\�WKHLU�KXPDQ�ULJKW
WR�D�FOHDQ�KHDOWK\�HQYLURQPHQW�

&KULVWRSKHU
&KDSSHOO

$V�VRPHRQH�ZLWK�D�FKURQLF�KHDOWK�LVVXH�UHODWHG�WR�KXPDQ�SROOXWLRQ��,�WKLQN�LW
V�KRUULILF�WKDW
WKLV�SHUPLW�KDV�EHHQ�DSSURYHG�VR�FORVH�WR�VR�PDQ\�SHRSOH�DQG�QHLJKERUKRRGV��,W�LV�D�EODWDQW
H[DPSOH�RI�HQYLURQPHQWDO�UDFLVP�DQG�FODVVLVP��JLYHQ�WKDW�WKLV�LV�WKH�ORZHVW�LQFRPH�DUHD�RI
6DQWD�)H�ZLWK�D�KLJK�SHUFHQWDJH�RI�32&��3OHDVH�UHYHUVH�WKLV�SHUPLW�GHFLVLRQ�IRU�WKH�KHDOWK
DQG�ZHOO�EHLQJ�RI�WKH�UHVLGHQWV�RI�6DQWD�)H�&RXQW\�

&LSULDQD�-XUDGR
+HUUHUD 1R�PiV�FRQWDPLQDFLyQ�HQ�QXHVWUDV�WLHUUDV�

&OLIWRQ�%DLQ 7KH�DLU�SROOXWLRQ�LPSDFWV�RI�WKLV�DUH�GHWULPHQWDO�WR�WKH�KHDOWK�DEG�ZHOIDUH�RI�WKH�SHRSOH�ZKR
OLYH��ZRUN�DQG�YLVLW�WKLV�QHLJKERUKRRG

&UHWHO�&RUWH]
EDUULWD

(VWR�HVWi�FRQWDPLQDQGR�QXHVWUD�FLXGDG�WDQ�ERQLWD�TXH�WHQHPRV�PH�RSRQJR�URWXQGDPHQWH
QR�PiV�FRQWDPLQDFLyQ�SDUD�OD�FLXGDG�GH�VDQWD�IH

'�7VHZDQJ /HWV�SURWHFW�RXU�FRPPXQLW\¶V�YXOQHUDEOH�KHDOWK��7KDQN�\RX

'DQLHO�3LEXUQ :H�PXVW�VWRS�IRUFLQJ�RXU�FRPPXQLWLHV�WR�HQGXUH�HQYLURQPHQWDO�DQG�RWKHU�KDUPV�WR



DGYDQFH��SURILW�RYHU�SHRSOH�EXVLQHVV�PRGHOV�7KDQN�\RX

'DQLHO�5DPLUH]
9DUJDV (V�GDxLQR�SDUD�HO�DUHD�HQ�OD�TXH�YLYLPRV

'DYLG�)�*DUFLD SURWHFW�WKH�HQYLURQPHQW�IRU�HYHU\RQH�DQG�WKLQJ�

'HERUDK�5HDGH

7KLV�DVSKDOW�SODQW�ZLOO�SROOXWH�WKH�ORFDO�QHLJKERUKRRG��7KLV�NLQG�RI�LQGXVWU\�VKRXOG�QHYHU
EH�SHUPLWWHG�ZKHUH�SHRSOH�OLYH�DQG�ZRUN�DQG�ZKHUH�FKLOGUHQ�JR�WR�VFKRRO��3OXV��WKH�SXEOLF
SURFHVV�IRU�WKH�SHUPLW�IRU�WKLV�IDFLOLW\�ZDV�GHIHFWLYH�DQG�GLVFULPLQDWRU\�DQG�VKRXOG�EH
FRPSOHWHO\�UH�GRQH�VR�WKH�YRLFHV�RI�DOO�DIIHFWHG�SHRSOH�FDQ�EH�KHDUG�

'HLUGUH�'RZQV �,I�\RX�HYHU�ZRQGHU�LI�WKLV�NLQG�RI�WKLQJ�LV�RND\��MXVW�LPDJLQH�LI�WKH�VDPH�DVSKDOW�SODQW�ZDV
EHLQJ�SODQQHG�IRU�WKH�(DVW�VLGH�RI�WRZQ����VPK�LQ�GLVJXVW��

'HQLVH�6LOYD
,�DJUHH�WKDW�WKH�SODQW�ZRXOG�KDYH�D�QHJDWLYH�HIIHFW�RQ�RXU�QDWXUDO�UHVRXUFHV��DQG�ZRXOG
SUHVHQW�SHUYDVLYH�KHDOWK�ULVNV�WR�WKH�FLW\�RI�6DQWD�)H��LQ�SDUWLFXODU�WKH�VRXWK�VLGH��7KLV�LV�\HW
DQRWKHU�H[DPSOH�RI�KRZ�WKH�KHDOWK�RI�ORZHU�LQFRPH�SHRSOH�DUH�GLVUHJDUGHG�

GL[PDULH
GH/DQHXYLOOH %H�EHWWHU��'R�EHWWHU�

'RQ�+\GH 3OHDVH�UHYHUVH�WKH�SHUPLW�DSSURYDO�IRU�WKLV�DVSKDOW�SODQW�

'RQDOG�0XUUD\ UHYHUVH�WKH�GHFLVLRQ��GR�QRW�JUDQW�D�SHUPLW

'RUD�0DULD
&DPSRV &RQWDPLQVULD�HO�PHGLR�DPELHQWH

'RXJODV�%HONQDS 7RR�PXFK�LQGXVWULDO�DLU�SROOXWLRQ�SRVVLEOH�DIIHFWLQJ�ODUJHO\�UHVLGHQWLDO�DUHD�VFKRROV��<RXQJ
SHRSOH
V�OXQJV�DUH�PXFK�PRUH�YXOQHUDEOH�WR�SROOXWDQWV��WRR�

(DUQHVW�.HLVHU
7KLV�LV�D�FDSLWDO�FLW\�QRW�DQ�LQGXVWULDO�ZDVWH�]RQH��3URWHFW�RXU�FKLOGUHQ�DQG�WKH�HQYLURQPHQW
EX\�GHQ\LQJ�DOO�LQGXVWULDO�SHUPLWV�ZLWKLQ�WKH�FLW\�DQG�WKH�FRXQW\��2WKHU�FRPPXQLWLHV�QHHG
WKH�GHYHORSPHQW�DQG�WKH�MREV�

(GHQ�5DGIDUU 10('�QHHGV�WR�WDNH�VRFLDO�DQG�HQYLURQPHQWDO�MXVWLFH�VHULRXVO\���SOHDVH�UHYHUVH�WKHLU
GHFLVLRQ�WKDW�ZDV�KDUPIXO�WR�ERWK

(ODLQH�&LPLQR

12�$VSKDOW�3ODQW
1R�PRUH�EDG�SODQQLQJ�SURMHFWV
1R�PRUH�GLVSDUDWH�LPSDFWV
1R�PRUH�DSSURYDOV�ZLWKRXW�FRQVLGHULQJ�*+*(V

(OHDQRU�%UDYR 1R�WR�DVSKDOW�SODQW�SHUPLW

(OHQD�*RQ]DOHV 3OHDVH�UHYHUVH�WKH�SHUPLW�DSSURYDO���IRU�RXU�IXWXUH�DQG�RXU�KHDOWK��$SSO\�WKH�DSSURSULDWH
(3$�VWDQGDUGV�DQG�XVH�WKH�GDWD�IURP�FXUUHQW�HPLVVLRQV

(OHQD�6RSRFL
�6DQWD�)H
V�DLU�TXDOLW\�LV�VR�PXFK�EHWWHU�WKDQ�PXFK�RI�WKH�UHVW�RI�WKH�FRXQWU\���WKLV�NLQG�RI
DVVDXOW�RQ�DLU�TXDOLW\�KDV�QR�SODFH�QHDU�KRPHV�DQG�VFKRROV��$OVR�WKH�QRLVH�DQG�WUDIILF�ZRXOG
EH�YHU\�GLVUXSWLYH��:K\�GR�SRRU�SHRSOH�KDYH�WR�EHDU�WKH�EUXQW�RI�SROOXWHUV"�



(OHQD�9DOGH]

,�DP�D�PRWKHU�RI�D�WRGGOHU�DQG�D�UXQQHU��,�ZDQW�P\�FKLOG�DQG�WKH�RWKHU�FKLOGUHQ�RI�RXU
QHLJKERUKRRGV�WR�EUHDWK�FOHDQ�DLU�ZKHQ�WKH\�DUH�RXWVLGH��,�ZDQW�P\�FRPPXQLW\�WR�EH�DEOH
WR�HQMR\�WKH�OLWWOH�DFFHVV�ZH�KDYH�WR�WUDLOV�DQG�RSHQ�VSDFH�RQ�WKH�6RXWKVLGH�ZLWKRXW
ZRUU\LQJ�DERXW�KRZ�WKH�DLU�PLJKW�DIIHFW�WKHLU�KHDOWK��:K\�GR�FRPSDQLHV�DQG�RXU�ORFDO
JRYHUQPHQW�DOZD\V�GHYDOXH�WKH�KHDOWK��VDIHW\��DQG�MR\�RI�SHRSOH�ZKR�UHVLGH�RQ�WKH
SUHGRPLQDQWO\�ZRUNLQJ�FODVV�VLGH�RI�6DQWD�)H"

(OLVH�)DJDQ �,�VXSSRUW�WKH�\RXWK�RI�6DQWD�)H��7KH\�VKRXOG�QRW�KDYH�WR�OLYH�DQG�DWWHQG�VFKRRO�QH[W�WR�DQ
DVSKDOW�SODQW��

(OL]DEHWK 0H�SUHRFXSD�OD�VDOXG�GH�PLV�KLMRV�\�GH�PL�IDPLOLD��<�GH�WRGD�OD�FRPXQLGDG�HQ�JHQHUDO�

(OOD 7KLV�SODQW�SRVHV�PDMRU�FRQFHUQV�WR�SXEOLF�KHDOWK�DQG�VDIHW\�RI�WKH�FRPPXQLWLHV�LQ�WKH�DUHD�
(VSHFLDOO\�WKH�PDQ\�NLGV�ZKR�DUH�OLYLQJ��JRLQJ�WR�VFKRRO��DQG�SOD\LQJ�LQ�WKH�DUHD�

(OOHQ�$FNHUPDQ 'R�ZH�UHDOO\�ZDQW�WR�LQFUHDVH�HQYLURQPHQWDO�UDFLVP�LQ�6DQWD�)H"�+RZ�DERXW�VLWLQJ�WKLV
SODQW�RQ�WKH�QRUWK�RU�HDVW�VLGH�RI�WRZQ"

(OO\Q�'HUPDQ KXPDQ�KHDOWK�DQG�HQYLURQPHQWDO�LPSDFW�WRR�ULVN\

(OVD 2XU�IDPLOLHV�GHVHUYH�D�FOHDQ�HQYLURQPHQW�ZKHUH�FKLOGUHQ�FDQ�SOD\�VDIHO\�RXWVLGH�DQG
IDPLOLHV�FDQ�OLYH�ZLWKRXW�H[SRVXUH�WR�FRQWDPLQDQWV

(PLO\�:ROI

)RU�WRR�ORQJ�P\�QHLJKERUKRRG�DQG�VR�PDQ\�RWKHUV��SUHGRPLQDQWO\�FRPPXQLWLHV�RI�FRORU
DQG�ORZ�LQFRPH�DUHDV��KDYH�ERUQH�WKH�EUXQW�RI�SROOXWLQJ�LQGXVWULHV�DQG�GHFLVLRQ�PDNHUV
WUHDWLQJ�WKHP�OLNH�VDFULILFH�]RQHV��,�RSSRVH�WKLV�DVSKDOW�SODQW�H[SDQVLRQ�LQ�6DQWD�)H¶V
6RXWKVLGH�QHLJKERUKRRG�DQG�VXSSRUW�WKH�UHYHUVDO�RI�WKH�(QYLURQPHQWDO�'HSDUWPHQW
V�SHUPLW
DSSURYDO��,�HQFRXUDJH�RXU�FLW\�WR�WKLQN�FUHDWLYHO\�DERXW�FLW\�SODQQLQJ�DQG�SURWHFWLQJ�RXU
QHLJKERUKRRGV�

HPP\ WKH�VRXWK�VLGH�GHVHUYHV�EHWWHU�

(ULF�&DUOVRQ �:K\�LV�WKLV�QRW�EHLQJ�SODFHG�LQ�WKH�PLGGOH�RI�/DV�&DPSDQDV"�

(VWHIDQL�%DUUHUD 7KLV�VKRXOGQ¶W�EH�,Q�RXU�FRPPXQLW\�HVSHFLDOO\�WR�FORVH�WR�VFKRROV�DQG�KRPHV�

*DEULHOD
0DUTXH]
9LOOHJDV

�,�OLYH�LQ�WKH�DUHD��P\�FKLOGUHQ�DWWHQG�WKH�VFKRROV�LQ�WKH�DUHD�DQG�,�NQRZ�WKHUH�DUH�PDQ\
\RXQJ�SHRSOH�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�DVSKDOW�SODQ��

*HRUJH�DQG
'RURWK\�*DPEOH

3OHDVH�GR�QRW�VLWH�FRQWDPLQDWLQJ�LQGXVWU\�LQ�PLQRULW\�QHLJKERUKRRGV��7KLV�NLQG�RI�DFWLRQ�LV
WRWDOO\�GLVFULPLQDWRU\�DQG�KDV�EHHQ�GRQH�IRU����\HDUV�RU�PRUH��'R�WKH�ULJKW�WKLQJ��6WRS�LW�

*HUWUXGH
2
7RROH 7KLV�LV�QRW�JRRG�IRU�D�QHLJKERUKRRG
V�KHDOWK�

*LVHOOH�3LEXUQ 7KH�FXUUHQW�SHUPLW�GRHV�127�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO
,03$&76��7KDQN�\RX�IRU�FRQVLGHULQJ�WKHVH�VRXWK�VLGH�FRPPXQLWLHV�

*XVWDYR
*RQ]iOH] $VSKDOW�3ODQW�VKRXOG�EH�PRYHG�DZD\�IURP�WKH�FLW\�VRPHZKHUH�RXWVLGH�FLW\�OLPLWV



+DLOH\�OR\D 5HYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�

+HUQDQ�*RPH]
&KDYH] :H�QHHG�KRXVLQJ�QRW�SROOXWLRQ�RQ�WKH�6RXWKVLGH

+LODU\�+H\O 'R�QRW�DSSURYH�WKLV�SHUPLW��LW�LV�HQYLURQPHQWDOO\�GDQJHURXV�

,EUDKLP�/RHNV

3OHDVH�JLYH�GXH�FRQVLGHUDWLRQ�WR�WKH�FRQFHUQV�EHLQJ�SUHVHQWHG��7KLV�GRHVQ¶W�PDNH�VHQVH�WR
SXW�PRUH�LQGXVWULHV�WKDW�HIIHFW�DLU�TXDOLW\�QH[W�WR�VFKRROV�DQG�UHVLGHQWLDO�FRPPXQLWLHV�
,QYHVWLQJ�LQ�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�FRPPXQLWLHV�VKRXOG�EH�RXU�WRS�SULRULW\�DV�ZH
FRQWLQXH�WR�GHYHORS�D�VXVWDLQDEOH�IXWXUH�

,QJULG�FKDOL 1R�HV�EXHQR�SDUD�VDOXG�GH�WRGRV�ORV�TXH�YLYLPRV�HQ�iUHD�HV�PXFKR�OR�TXH�HVWi�HQ�ULHVJR�GH
FRQWDPLQDFLyQ

,VDEHO�'H
6DQWLDJR �&RPPXQLW\�ILUVW��

-&�&RUFRUDQ 5HMHFW�SHUPLW�

-HII�+RUQVWHLQ 7KH�&RQVROLGDWHG�$VSKDOW�3ODQW�ZLOO�HQGDQJHU�WKH�KHDOWK�RI�SHRSOH�OLYLQJ�QHDU�LW�DQG�LW�LV
EDG�IRU�WKH�HQYLURQPHQW��3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�SHUPLW�

-HQQLIHU�-RKQVRQ 3OHDVH�VXSSRUW�WKH�KHDOWK�RI�DOO�6DQWD�)H�UHVLGHQWV�

-HQQLIHU�6SULQJ :H�FDQ�ILQG�D�EHWWHU�ZD\�WR�WDNH�FDUH�RI�RXU�WUDQVSRUWDWLRQ�QHHGV��&RPPXQLW\�+HDOWK�LV
PRUH�LPSRUWDQW�WKDQ�FRQYHQLHQFH�

-HUL�&KHQH\ 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW

-HVVDP\Q�<RXQJ ,W�LV�QR�DFFLGHQW�WKDW�WR[LF�LQGXVWULHV�DUH�ORFDWHG�LQ�QHLJKERUKRRGV�RI�FRORU��WKH�YHU\
GHILQLWLRQ�RI�HQYLURQPHQWDO�UDFLVP��:H�DUH�ILJKWLQJ�WKH�VDPH�WKLQJ�LQ�$OEXTXHUTXH

-HVVL�)XFKV

7KLV�FRXQWU\�DOZD\V�SXWV�LWV�PRVW�KDUPIXO��SROOXWLQJ�SODQWV�LQ�WKH�EDFN\DUGV�RI�WKRVH�PRVW
VXVFHSWLEOH�WR�LOOQHVV�DQG�ORQJ�WHUP�PRUELGLWLHV��)RU�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�WKRVH�ZKR
OLYH�RQ�WKH�6RXWKVLGH��SOHDVH�NHHS�WKH�DVSKDOW�SODQW�RXW�RI�RXU�FRPPXQLW\��:H�GHVHUYH
FOHDQ�DLU�MXVW�OLNH�WKH�UHVW�RI�WKH�FLW\�DQG�FRXQW\�

-LOO�0DULH�/\QFK

$VSKDOW�QHHGV�WR�EH�UHJXODWHG�DQG�LWV�XVH�OLPLWHG�$VSKDOW�LV�KD]DUG�WR�RXU�KHDOWK�DQG�QHHGV
WR�EH�WDNHQ�VHULRXVO\��,�FDQQRW�LPDJLQH�ZRUNLQJ�ZLWK�DVSKDOW�IRU�P\�MRE��,�FDQQRW�HYHQ�EH
QHDU�LW�ZKHQ�DSSOLHG�DW�D�SXEOLF�SDUNLQJ�ORW�RU�LQ�IURQW�RI�D�EXVLQHVV��,�JHW�VR�VLFN��6HH�OLQN
IURP�1,26+�&'&��KWWSV���ZZZ�FGF�JRY�QLRVK�GRFV����������SGIV����������SGI

,W�LV�LPSHUDWLYH�WR�NHHS�FORVH�ZDWFK�RQ�DVSKDOW��LWV�XVH��RYHUXVH��DQG�DVSKDOW�RQ�LQFUHDVLQJO\
KHDWHG�XS�WLPHV�LV�XQZLVH�IRU�FRQWLQXHG�IXWXUH�XVH�

+HDOWK�DQG�VDIHW\�IRU�DOO��LQFOXGLQJ�WKH�DLU�TXDOLW\�

-LOO�0DULH



-LP�&UX] ,W�ZLOO�EH�WRR�ORXG��WRR�XQVLJKWO\��DQG�ZLOO�LQFUHDVH�WUDIILF��7KHUH�LV�DOUHDG\�WRR�PXFK
HTXLSPHQW�QRLVH�HDUO\�LQ�WKH�PRUQLQJ�

-R�)LVKHU 5HYHUVH�WKLV�GLVDVWHU�

-RDQLH�3XPD
%HQQHW 6RRQ�WKHUH�ZLOO�EH�QR�JUHHQ�VSDFH�WR�VDYH��7KDQN�\RX�

-RH\�6FKXOW] 3URWHFW�RXU�SUHFLRXV�FRPPXQLW\�DQG�WKH�DLU�ZH�EUHDWK�

-RKQ�*DUFLD ,�GRQ¶W�WKLQN�KDYLQJ�WKLV�LQ�RXU�DUHD�LV�D�JRRG�LGHD�DW�DOO��,�GR�QRW�ZDQW�LW�LQ�P\�DUHD�

-RLH�3HxD :H�QHHG�WR�VWRS�SROOXWLRQ�DQG�SURWHFW�WKH�HQYLURQPHQW�

-RQL�$UHQGV ,�ZLOO�EH�VXEPLWWLQJ�ZULWWHQ�SXEOLF�FRPPHQWV�

-RVHSK�7UHDW $�WHUULEOH�WKLQJ�WR�EXLOG�DURXQG�SHRSOH�OLYLQJ�WKHUH

-RVHSK�:�
%URZQULJJ

7KLV�LV�D�FRPPXQLW\�RI�KXPDQ�EHLQJV��:H�QHHG�FOHDQ�DLU�DQG�TXLHW�VSDFH��:H�DUH�QRW�LQ�WKH
PRUH�DIIOXHQW�VHFWLRQ�RI�6DQWD�)H��EXW�DUH�VXEMHFW�WR�H[WUD�RUGLQDU\�LQFXUVLRQV�WR�RXU
OLYHOLKRRG��7KHUHIRUH��,�RSSRVH�WKLV�DSSOLFDWLRQ�DQG�HQGRUVH�WKH�UHYHUVDO�RI�WKH�HDUOLHU�
PLVGLUHFWHG�GHFLVLRQ�WR�DOORZ�WKLV�LQYDVLRQ�RI�RXU�OLYHV�

-XG\�*ROGEHUJ
:H�PXVW�LQVLVW�XSRQ�XSKROGLQJ�WKH�KLJKHVW�HQYLURQPHQWDO�DQG�KHDOWK�VWDQGDUGV�DQG
FRPSOLDQFH�ILUVW�DQG�IRUHPRVW��$OORZLQJ�LQGXVWU\�WR�SURFHHG�ZLWKRXW�GXH�GLOLJHQFH�LV
FULPLQDO��7R�SURFHHG�LQ�XQGHU�UHVRXUFHG�FRPPXQLWLHV��XQFRQVFLRQDEOH�

-XOLDQD�+HUUHUD :H�GRQ
W�ZDQW�DQ\�PRUH�MXQN�RQ�RXU�OXQJV�

.DUHQ�%RQLPH

&KLOGUHQ�QHHG�FOHDQ�DLU��$VSKDOW�SODQWV�GR�QRW�EHORQJ�QHDU�VFKRROV��$LU�SROOXWLRQ�DIIHFWV
FKLOGUHQ�DQG�HOGHUO\�SHRSOH�PRUH�VWURQJO\�WKDQ�DGXOWV���$V�D�UHWLUHG�WHDFKHU��,�KDYH�VHHQ
ILUVWKDQG�WKH�LPSDFWV�RI�DVWKPD�RQ�FKLOGUHQ
V�OHDUQLQJ�DQG�ZHOO�EHLQJ��$LU�SROOXWLRQ�FDXVHV
DQ�LQFUHDVH�LQ�DVWKPD�DWWDFNV��7KLV�LV�DOVR�DQ�HQYLURQPHQWDO�MXVWLFH�LVVXH���:K\�DUH�ODUJHO\
+LVSDQLF�QHLJKERUKRRGV�EHLQJ�WDUJHWHG�ZLWK�WKH�LQFUHDVHG�SROOXWLRQ�RI�DQ�DVSKDOW�SODQW"
3OHDVH�VD\�12�WR�WKLV�SURMHFW�

.DUHQ�0HDGRU

�,�DP�FRQFHUQHG�DERXW�WKH�LQFUHDVH�LQ�WKH�SURGXFWLRQ�RI�WR[LF�K\GURFDUERQ�HPLVVLRQV�LQ�LWV
GD\�WR�GD\�RSHUDWLRQV�DQG�WKH�LPSDFW�RQ�WKH�KHDOWK�RI�PDQ\�6DQWD�)HDQV�ZKR�KDYH�OXQJ�DQG
DVWKPD�FRQGLWLRQV��7KLV�LV�HVSHFLDOO\�FRQFHUQLQJ�ZLWK�WKH�FRQWLQXLQJ�FRYLG����SUHVHQFH�DQG
LWV�LPSDFW�RQ�OXQJV�DV�ZHOO��

.DWKU\Q�8JRUHW] 3OHDVH�FRQVLGHU�WKH�VHULRXV�KHDOWK�LVVXHV²HVS�IRU�FKLOGUHQ¶V�JURZLQJ�ERGLHV

.DW\�0HGOH\ 3OHDVH�SURWHFW�RXU�QHLJKERUKRRGV�IXOO�RI�FKLOGUHQ�DQG�VFKRROV��1R�DVSKDOW�SODQW�H[SDQVLRQ
DQG�LQFUHDVHG�SROOXWLRQ�RQ�6DQWD�)H
V�6RXWKVLGH��

.HQ�+XJKHV

�7KH�ORFDWLRQ�RI�WKH�SURSRVHG�SODQW�LV�WKH�ZRUVW�VLWLQJ�IRU�SDUWLFXODWH�PDWWHU�SROOXWLRQ
PRYHPHQW�LQWR�WKH�FHQWHU�RI�6DQWD�)H�DQG�VXUURXQGLQJ�QHLJKERUKRRGV��7KH�SODQ�IRU�WKLV
SODQW�PXVW�EH�SURSHUO\�YHWWHG�IRU�DLU�SROOXWLRQ��QRLVH�DQG�FRPPXQLW\�LPSDFWV��7KH�FXUUHQW
ORFDWLRQ�LV�QRW�DFFHSWDEOH��

.HQQHWK &OHDQ�DLU�6RXWKVLGH�



-RKQVRQ

.ULVWLH�1HVOHQ
,�XVHG�WR�OLYH�RQ�WKH�6RXWK�VLGH�DQG�LW�LV�D�YLEUDQW�DQG�GLYHUVH�FRPPXQLW\�ZLWK�SHRSOH�RI�DOO
DJHV��LQFOXGLQJ�FKLOGUHQ�DQG�ZLWK�YDU\LQJ�OHYHOV�RI�KHDOWK��6RXWK�VLGHUV�GHVHUYH�D�FOHDQ�
KHDOWK\�HQYLURQPHQW�

.5,67,1
6/(,&+(5 7KLV�ZLOO�SROOXWH�WKH�HQWLUH�DUHD��DQG�LV�DEVROXWHO\�:521*�

/DXUD�+LWW ,�RSSRVH�WKH�H[SDQVLRQ�RI�WKH�DVSKDOW�SODQW�RQ�WKH�6RXWKVLGH��,W�ZLOO�QHJDWLYHO\�LPSDFW�ERWK
WKH�HQYLURQPHQW�DQG�WKH�FRPPXQLW\�

/% ,�VXSSRUW�WKH�ORFDO�FRPPXQLWLHV�FRQFHUQV�DERXW�WKH�HQYLURQPHQWDO�LPSDFW�RI�WKLV�SODQW�

/HDK�<QJYH

,W�LV�QRW�DFFHSWDEOH�WR�VXEMHFW�PHPEHUV�RI�RXU�FRPPXQLW\�WR�SRRU�DLU�TXDOLW\�DQG�D
GHJUDGHG�HQYLURQPHQW�QHDU�WKHLU�KRPHV��HVSHFLDOO\�JLYHQ�WKH�SUR[LPLW\�RI�WKH�SODQW�WR�PRUH
YXOQHUDEOH�PHPEHUV�RI�RXU�FRPPXQLW\�DQG�WKH�ORQJ�KLVWRU\�RI�HQYLURQPHQWDO�UDFLVP��:H
KDYH�WR�SURWHFW�DQG�OLVWHQ�WR�RXU�FRPPXQLW\�

/HVOLH�/DNLQG 3OV�VWRS�WKLV�SURMHFW

OLDQD�VRQQH QR�H[SDQVLRQ�RI�WKH�SODQW�SOHDVH

/LOHLJK 1R�FRPPHQW��IXOO�VXSSRUW�RI�UHYHUVLQJ�WKH�DSSURYDO

/LQGD�%RRWK 7KLV�LV�VR�LQDSSURSULDWH�IRU�QHLJKERUKRRGV�ZLWK�UHVLGHQWV�DQG�VFKRROV��:KR�LQ�WKHLU�ULJKW
PLQG�WKLQNV�WKLV�LV�RND\"�&RPH�RQ��6DQWD�)H��3HRSOH�ZLOO�PRYH�DZD\�EHFDXVH�RI�WKLV�

/,6$�%
233(1+(,0(
5

3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKLV�SHUPLW��$Q�DVSKDOW�SODQW�ZLOO�GHVWUR\�WKH�TXDOLW\�RI�OLIH
IRU�PHPEHUV�RI�WKH�VXUURXQGLQJ�FRPPXQLW\�
�

/RUHQ]R�5DPLUH] ,�OLYH�LQ�WKH�DUHD�DQG�L�DQG�P\�IDPLO\�ZRXOG�EH�GLUHFWO\�LPSDFWHG�E\�WKH�QHJDWLYH�HIIHFWV�RI
WKH�SROOXWLRQ�FDXVHG�E\�WKLV�DVSKDOW�SODQW�

/XFLD�'XQFDQ
,�EHOLHYH�LQ�WKH�SUHFDXWLRQDU\�SULQFLSOH�ZKHQ�PDNLQJ�GHFLVLRQV�WKDW�FRXOG�KDUP�KXPDQ
KHDOWK��HVSHFLDOO\�LQ�QHLJKERUKRRGV�ZKHUH�SHRSOH�DUH�DOUHDG\�RYHUH[SRVHG�WR
HQYLURQPHQWDO�KD]DUGV�

/\QQH�*DIILNLQ
,W�LV�LPSHUDWLYH�WKDW�ZH�NHHS�GHQVH�XUEDQ�DUHDV�HVSHFLDOO\�QHDU�VFKRROV�IUHH�IURP�LQGXVWU\
WKDW�FRXOG�SRWHQWLDOO\�KDUP�ERWK�SK\VLFDO�DQG�PHQWDO�KHDOWK��,W�LV�DOVR�XQMXVW�WR�EXUGHQ�WKHVH
DUHDV�WKDW�FRQWDLQ�KLJK�QXPEHUV�RI�\RXWK��ORZ�LQFRPH��DQG�LPPLJUDQW�IDPLOLHV�

0DGHOLQH
+DUW�$QGHUVHQ

7KH�VRXWK�VLGH�LV�URXWLQHO\�IRUJRWWHQ�DQG�RIWHQ�GHOLEHUDWHO\�RYHUORRNHG�LQ�GLVFXVVLRQV�DERXW
OLYHDELOLW\�LQ�6DQWD�)H��3OHDVH�WDNH�RXU�FRQFHUQV�DERXW�HQYLURQPHQWDO�DIIHFWV�VHULRXVO\��:H
PDWWHU��2XU�FKLOGUHQ�PDWWHU�

0DUJDUHW�$FWRQ 3OHDVH�6723�

0DULD�&UX] 0\�IDPLO\�OLYHV���PLOH�IURP�WKLV�SURSRVHG�IDFLOLW\��DQG�ZH�DUH�YHU\�FRQFHUQHG�DERXW�WKH�DLU
TXDOLW\��VPHOOV��DQG�QRLVH�DQG�WUDIILF�LW�ZLOO�EULQJ�

0DULD�0H\HU 3HRSOH�EHIRUH�SURILW��1RW�WKH�RWKHU�ZD\�DURXQG�



0DULR�*DUFLD 7KH�SODQHW�QHHGV�PRUH�WUHHV�OHVV�DVSKDOW�

0DUN�\RXQJ &KLOGUHQ�LQ�VFKRRO�VKRXOG�QRW�EH�H[SRVHG�WR�WKH�VPHOO�DQG�WR[LF�IXPHV�HPLWWHG�E\�VXFK�D
SODQW

0DUORZ
0RUULVRQ

:K\�GRHV�D�SURMHFW�WKDW�SROOXWHV�WKH�DLU�DQG�ORZHUV�TXDOLW\�RI�OLIH�QHHG�WR�EH�SODFHG�LQ�DQ
DUHD�ZLWK�HVWDEOLVKHG�QHLJKERUKRRGV�VR�FORVH"�4XDOLW\�RI�OLIH�DQG�SXEOLF�KHDOWK�QHHGV�WR�EH
RQ�WKH�IRUHIURQW�RI�WKLV�GHFLVLRQ�

0DUW\��0DUWKD�
&DUYOLQ 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�

0DU\�(OOHQ�%
*RQ]DOHV ,W�LV�XQIDLU�WR�VXEMHFW�WKH�SRSXODWLRQ�WR�WKHVH�XQKHDOWK\�DLU�SROOXWDQWV

0DU\�0�1HLNLUN
,�RSSRVH�WKH�FRQVROLGDWLRQ�RI�WKH�WZR�DVSKDOW�SODQWV��7KH�QHZ�SODQW�ZLOO�HPLW�QR[LRXV�JDVHV�
GLUW��DQG�UHVLGXH�
,W�LV�SDUWLFXODUO\�GLVWXUELQJ�WKDW�WKH�SODQW�DIIHFWV�ORZ�LQFRPH�DQG�PLQRULW\�QHLJKERUKRRGV�

0DWWKHZ�<RXQJ
)RU�WKH�KHDOWK�RI�FXUUHQW�JHQHUDWLRQV�DQG�IXWXUH�JHQHUDWLRQV�OLYLQJ�RQ�WKH�6RXWK�6LGH�RI
6DQWD�)H�$1'�IRU�WKH�KHDOWK�RI�WKH�LQFUHGLEOH�MXQLSHU�UDQJHOHQG�HQYLURQPHQW�WKDW
VXUURXQGV�6DQWD�)H
V�6RXWK�6LGH��SOHDVH�UHYHUVH�WKLV�DVSKDOW�SODQW
V�SHUPLW�DSSURYDO�

0HOLVVD�+RXVHU <RX�KDYH�D�FKDQFH�DV�D�%RDUG�WR�OHDYH�D�OHJDF\�RI�VWDQGLQJ�XS�IRU�XQGHUVHUYHG�SHRSOH�
3OHDVH�FKRRVH�WR�UHYHUVH�WKH�SHUPLW�DSSURYDO�

0LFKDHO�)UDQFLV
/HZLWNH 1RW�WKH�NLQG�RI�GHYHORSPHQW�WKH��&LW\�'LIIHUHQW��QHHGV�

0LFKDHO�)UDQFLV
/HZLWNH

,I�6DQWD�)H�LV�WR�UHPDLQ�WKH��&LW\�'LIIHUHQW���D�PRUH�FDUHIXO�SURFHVV�PXVW�EH�XVHG�ZKHQ
GHFLGLQJ�ZKDW�LQGXVWULHV�FDQ�EH�ORFDWHG�ZKHUH�

0LFKDHO�0HDGH 3OHDVH�RSSRVH�WKH�SHUPLW�WR�DOORZ�FRQVWUXFWLRQ�RI�DVSKDOW�SURFHVVLQJ�SODQW�

0LFKDHOD
*DOOHJRV 5HYHUVH�WKH�SHUPLW�WR�SHUVHYHUH�WKH�DLU�TXDOLW\

0LNLNR�(OOLV 3OHDVH�FRQVLGHU�WKH�FRPPXQLW\�ILUVW�

1DOLD�.DVW
,�DP�VLJQLQJ�WKLV�SHWLWLRQ�LQ�WKH�KRSHV�RI�VWRSSLQJ�WKH�DVSKDOW�SODQW�H[SDQVLRQ�LQ�6DQWD�)H¶V
6RXWKVLGH�QHLJKERUKRRG��ZKLFK�LV�D�FOHDU�H[DPSOH�RI�IROORZLQJ�SURILWDEOH�HQGHDYRUV�DW�WKH
H[SHQVH�RI�SHRSOH¶V�KHDOWK��VDIHW\��DQG�ZHOOEHLQJ�

1DQF\�UREOHV 7HQHU�XQD�PHMRU�FRQVHUYDFLyQ

1DQHWWH
(OL]DEHWK
3KLOOLSV :H�RSSRVH�WKH�DSSURYDO�WR�FRQVROLGDWH�WKH�DVSKDOW�SODQW�

1DRPL�6ZLQWRQ 3OHDVH�UHYHUVH�WKLV�DSSURYDO�

1HOVRQ�'HQPDQ 1R�$VSKDOW�SODQW��1R�WR�HQYLURQPHQWDO�SROOXWLRQ�



1RGLDK�%UHQW 1R�PRUH�HQYLURQPHQWDO�UDFLVP��1R�PRUH�LQVXOWV�WR�WKH�KHDOWK�RI�RXU�FLWL]HQV�

1RKHP\
%RMRUTXH]�)ORUHV 1R�PRUH�SROOXWLRQ�SOHDVH�

1RPL�*UHHQ 1R�WR�WKH�QHZ�SHUPLW�

1RUPD�FURVV 9HU\�EDG�LGHD��,�GR�QRW�VXSSRUW�WKLV�

3DPHOD�0DUVKDOO

+RZ�PDQ\�WLPHV�GR�ZH�KDYH�WR�WHOO�\RX"�7KH�3(23/(�VD\�12�WR�WKLV�RSHUDWLRQ��6WRS
HQYLURQPHQWDO�SROOXWLRQ�DQG�KHDOWK�GHJUDGDWLRQ���6723�VDFULILFLQJ�PLQRULW\�FRPPXQLW\
KHDOWK�ZLWK�SROOXWLQJ�SODQWV��7KH�SHRSOH�OLYLQJ�LQ�WKH�DUHD�DQG�WKH�VFKRROV�GR�QRW�ZDQW�WKLV
FHPHQW�RSHUDWLRQ�ORFDWHG�WKHUH��:KHQ�DUH�\RX�JRLQJ�WR�5HVSHFW�DQG�5HJDUG�SHRSOH�DEV
WKHLU�KHDOWK�DQG�OLYLQJ�HQYLURQPHQW�RYHU�FRUSRUDWH�����2XU�JRYHUQPHQW��2XW�YRLFH��/LVWHQ��
5HVSHFW�DQG�+RQRU�
3DPHOD�µ&DQ\RQULYHUV¶0DUVKDOO

3DPHOD�0RUHQR 7KDQN�\RX�IRU�NHHSLQJ�RXU�FRPPXQLW\�VDIH�DQG�KHDOWK\

3DXO�0DOORU\ 7KH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�QHHGV�WR�EH�UHYHUVHG�GXH�WR�WKH�FRVW�WR�WKH
HQYLURQPHQW�

3DXO�6KDQN 6WRS�SROOXWLQJ�

3HGUR�/XLV
2QWLYHURV ,�GRQ¶W�ZDQW�P\�IDPLO\�WR�JHW�VLFN�

3HGUR�2QWLYHURV 3OHDVH�+(/3

5DFKHO�:L[RP 3OHDVH�GR�WKH�ULJKW�WKLQJ�DQG�WDNH�FDUH�RI�RXU�FRPPXQLW\�

5DQG\�%DUURQ �0\�GDXJKWHU�DQG�JUDQG�FKLOGUHQ�OLYH�YHU\�QHDU�WKH�SURSRVHG�VLWH��DQG�WKHLU�KHDOWK�DQG
KDSSLQHVV�ZLOO�VXIIHU�LI�WKLV�SODQW�LV�EXLOW��

5HQp�/DXEDFK 7KLV�DUHD�LV�RI�KLVWRULFDO�VLJQLILFDQFH

5HQHH�9LOODUUHDO
,�XUJH�WKH�(QYLURQPHQWDO�,PSURYHPHQW�%RDUG�WR�UHFRQVLGHU�WKLV�SHUPLW��,�GR�QRW�EHOLHYH�WKH
FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO�FRQFHUQV�RU�WKH�FXUUHQW
(3$�VWDQGDUGV�

5HYHULH�GH
(VFREHGR ,�DP�DSSDOOHG�WKDW�\HW�DQRWKHU�WKLQJ�LV�KDSSHQLQJ�WKDW�ZLOO�EH�GHWULPHQWDO�WR�WKH�VRXWK�VLGH

5KHD�6HUQD
7KH�(,%�QHHGV�WR�DFNQRZOHGJH�WKH�KDUPIXO�LPSDFW�WKDW�WKLV�DVSKDOW�SODQW�ZLOO�KDYH�RQ
PHPEHUV�RI�RXU�FRPPXQLW\��7KH�YDOXH�RI�VRPHRQH
V�OLIH�VKRXOG�QRW�EH�PHDVXUHG�E\�WKH
YDOXH�RI�WKHLU�KRPH�RU�SURSHUW\�

5LFK�6FKUDGHU 7KDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�FRPPHQW�RQ�WKLV�HQYLURQPHQWDO�MXVWLFH�LVVXH�



5LFKDUG�0RRUH (QYLURQPHQWDO�-XVWLFH�1RZ���/RV�-DUGLQHV�,QVWLWXWH

5LFKDUG�:HONHU ,�VKDUH�DOO�RI�WKH�FRQFHUQV�PHQWLRQHG�LQ�WKH�SHWLWLRQ�EXW�HVSHFLDOO\�WKRVH�UHJDUGLQJ�WKH
HQYLURQPHQWDO�UDFLVP�LPSDFWV�RQ�FKLOGUHQV�OXQJV�

5REHUWR�$SRQWH $�SODQW�OLNH�WKLV�VKRXOG�QRW�EH�FORVH�WR�QHLJKERUKRRGV�DQG�FRPPXQLWLHV�ZKHUH�SHRSOH�OLYH�

UREHUWR�VDQFKH] �7KH�SODQW�VKRXOG�EH�UHORFDWHG�RXWVLGH�RI�6DQWD�)H�FLW\�ZKHUH�WKHUH�LV�QRW�WUDIILF���

5RQ�VHLIHUW &$3�LV�FUDS��'RRP�WR�WKLV�SHUPLW�

5RVD�$ �12�D�OD�SODQWD�GH�DVIDOWR��6L�DO�DLUH�OLPSLR��4XHUHPRV�D�QXHVWUD�FRPXQLGDG�VLQ�PiV
FRQWDPLQDFLyQ�

5RVDQJHOD
5RJHUV

,�IHHO�WKDW�IRU�WRR�ORQJ�QRZ�WKH�&LW\�RI�6DQWD�)H�DQG�WKH�6WDWH�RI�1HZ�0H[LFR�KDYH
QHJOHFWHG�WKH�6RXWKVLGH�PHPEHUV�RI�WKH�FRPPXQLW\�E\�DOORZLQJ�SROOXWDQWV��FURZGLQJ��DQG
RWKHU�HQYLURQPHQWDO�LVVXHV�WR�KDUP�RXU�FKLOGUHQ��DGXOWV��DQG�HOGHUO\��:H�KDYH�QR�RSHQ
VSDFHV��ZH�ODFN�D�JURFHU\�VWRUH�QHDUE\��ZH�ODFN�WKH�DSSUHFLDWLRQ�RI�WKRVH�LQ�SRZHU��:H�DUH
RQO\�VHHQ�ZKHQ�ZH�QHHG�WR�YRWH��:H�DUH�EHLQJ�WUHDWHG�DV�OHVVHU�WKDQ�RWKHUV�ZKR�OLYH�LQ
SULYLOHJHG�FRPPXQLWLHV�LQ�WKLV�FLW\��,�ZRXOG�OLNH�WR�VHH�WUHHV�SODQWHG�DORQJ�$LUSRUW�5RDG�
SDUNV�IRU�RXU�FKLOGUHQ��DQG�D�VHQVH�RI�EHORQJLQJ�WKDW�LV�QRQ�H[LVWHQW�FXUUHQWO\��:H�SD\�WD[HV�
ZH�ZDQW�RXU�FKLOGUHQ�WR�OLYH�LQ�D�KHDOWK\�HQYLURQPHQW��,�DSSUHFLDWH�\RXU�FRQVLGHUDWLRQ�
6LQFHUHO\�

5XWK�5DPRV 'R�WKH�ULJKW�WKLQJ���UHYHUVH�WKH�3HUPLW�DSSURYDO

6DOO\�0D[ZHOO 5HYHUVH�WKH�SHUPLW�DSSURYDO�QRZ��7KLV�LV�DSSDOOLQJ��:H�FDQQRW�KDYH�WKLV�SROOXWLRQ
LPSDFWLQJ�RXU�\RXWK��RXU�HOGHUO\��DQG�HYHU\RQH�LQ�EHWZHHQ�

6DQGUD
*XDMDUGR�7RUUHV

3XHV�SRUTXH�6DQWD�)H�HVWi�FUHFLHQGR�PXFKR�\�QXHVWURV�QLxRV�\�MyYHQHV�HVWiQ�FHUFD�GHO
OXJDU�TXH�TXLHUHQ�FRQVWUXLU�SRU�VHJXULGDG�GH�HOORV�\�ORV�YHFLQGDULRV�TXH�HVWiQ�DOUHGHGRU�OR
SXHGHQ�KDFHU�HQ�ODV�RULOODV�GRQGH�QR�HVWp�WDQ�SRFR�SREODGR��(V�PL�RSLQLyQ�JUDFLDV�

6DUD�)UDQFR
1XHVWUR�6DQWD�IH�HV�XQD�FLXGDG�VDQWXDULR�HQ�WRGD�OD�H[WHQFLyQ�GH�OD�SDODEUD��(VWD�SODQWD
VHUtD�PX\�GDxLQD�D�QXHVWUD�FLXGDG�\D�TXH�QXHVWUR�FLHOR�HV�GH�ORV�PiV�OLPSLRV�GHO�SDtV��<�DVt
OR�TXHUHPRV�FRQVHUYDU�

6DUD�*PLWWHU WKLV�SODQW�ZRXOG�EH�XQKHDOWK\�IRU�WKH�QHLJKERUKRRG�DQG�WKH�IDPLOLHV�WKDW�OLYH�WKHUH

6DUD�+XPH 7KLV�SODQW�LV�IDU�WRR�FORVH�WR�UHVLGHQWLDO�DUHDV���WKH�6RXWKVLGH�LV�WKH�KHDUW�RI�ZRUNLQJ�FODVV
6DQWD�)H��QRW�D�VDFULILFH�]RQH�

6DUDK�6WRXW

,�GR�QRW�DJUHH�ZLWK�WKH�FRQVROLGDWHG�DVSKDOW�SODQW�SHUPLW�IRU�PDQ\�UHDVRQV�LQFOXGLQJ�XVH�RI
ZDWHU�DQG�HQYLURQPHQWDO�FRQVHTXHQFHV��,W�LV�DQRWKHU�H[DPSOH�RI�SXWWLQJ�DQ
HQYLURQPHQWDOO\�GDPDJLQJ�VLWXDWLRQ�QHDU�ZKHUH�SHRSOH�ZLWK�OHVV�PHDQV�DQG�RIWHQ�SHRSOH�RI
FRORU�OLYH�DQG�DWWHQG�VFKRRO��&OHDQ�DLU�DQG�XVH�RI�WKH�ODQG�VSDFH�IRU�WUDLOV�DQG�RXWGRRU
HQGHDYRUV�SURPRWHV�D�KHDOWK\�FRPPXQLW\��7KDQN�\RX�

6DVKD�0F*KHH ,�RSSRVH�WKH�FRQVROLGDWLRQ�RI�WKH�DVSKDOW�SODQW�DQG�WKH�LQFUHDVHG�DLU�SROOXWLRQ��ULJKW�QHDU�RXU
KRPHV�DQG�SDUNV



6HOPD�*XWLHUUH] 1R�PRUH�SROOXWLRQ�LQ�YXOQHUDEOH�FRPPXQLWLHV���

6KDQQRQ
3DOHUPR

,�VWDQG�LQ�VROLGDULW\�ZLWK�IDPLOLHV�	�VWXGHQWV�WKDW�ZLOO�EH�LPSDFWHG�E\�WKLV�SURMHFW��,�RSSRVH
WKH�$VSKDOW�3ODQW�PHUJHU�

6KDUL�*ULVZROG :H�GRQ
W�QHHG�PRUH�SROOXWLRQ�DQG�QRLVH�LQ�6DQWD�)H�

6LULDDGL 3HRSOH�KDYH�D�ULJKW�WR�EUHDWKH�FOHDQ�DLU�DQG�VOHHS�DW�QLJKW�

6RILD�0DUWLQH] 6WRS�WKH�SHUPLW�

6WHYH�+DUYDWK $OO�WRR�RIWHQ�WKH�EXUGHQ�RI�OLYLQJ�DQG�JRLQJ�WR�VFKRRO�QHDU�DLU�SROOXWLQJ�LQGXVWULHV�IDOOV�RQ
WKH�OHDVW�IRUWXQDWH�RI�RXU�VRFLHW\��7KH\�QHHG�WKHLU�YRLFHV�DQG�FRQFHUQV�DGGUHVVHG�

6XVDQ�DQG�5RJHU
3HLUFH

7KH�FLW\�DQG�FRXQW\�RI�6DQWD�)H�DQG�WKH�VRXWKHUQ�QHLJKERUKRRGV�LQ�SDUWLFXODU�ZLOO�EH
DGYHUVHO\�DIIHFWHG�E\�WKH�SDUWLFXODWHV�IURP�DQ�DVSKDOW�IDFLOLW\�VR�FORVH�WR�WRZQ��0RUHRYHU�
ZK\�GRHV�LW�KDYH�WR�UXQ��������GD\V�D�ZHHN"�7KH�WUDIILF�DQG�QRLVH�LW�JHQHUDWHV�GLUHFWO\
LPSDFWV�WKH�VXUURXQGLQJ�QHLJKERUKRRGV��:H�QHHG�WR�VWDUW�FOHDQLQJ�XS�WR[LF�LQGXVWULHV�DQG
QRW�HQFRXUDJH�WKHLU�H[SDQVLRQ��2XU�DLU�XVHG�WR�EH�UDWHG�DPRQJ�WKH�WRS�LQ�WKH�FRXQWU\��QR
ORQJHU�DQG�LW
V�GXH�WR�LQFUHDVHG�SDUWLFXODWHV��H[DFWO\�ZKDW�WKLV�SODQW�ZRXOG�EH�VSHZLQJ������

6XVDQ
6FKXXUPDQ

10('�QHHGV�WR�VWRS�WDUJHWLQJ�ORZ�LQFRPH�FRPPXQLWLHV�RI�FRORU�ZLWK�WKH�PRVW�SROOXWLQJ
LQGXVWULHV��7KLV�LV�HQYLURQPHQWDO�UDFLVP�DQG�LW�PXVW�EH�GLVUXSWHG�

7HUU\�&DUOLQ
$W�WKLV�WLPH�LQ�KXPDQ�KLVWRU\�ZH�VKRXOG�DOO�EH�FRQFHUQHG�DERXW�DQ\�IDFLOLW\�WKDW�FRQWULEXWHV
IXUWKHU�WR�WKH�GHJUDGDWLRQ�RI�RXU�DLU�TXDOLW\�DQG�RWKHU�UHVRXUFHV�QHFHVVDU\�IRU�WKH�KHDOWK�RI
LQGLYLGXDOV�DQG�WKH�SODQHW�LQ�JHQHUDO�

9DOHULH�-RH

&RQVROLGDWLQJ�WKH�DVSKDOW�SODQW�RSHUDWLRQV�ZLOO�LQFUHDVH�SROOXWLRQ�LQ�WKLV�DUHD�WKDW�DOUHDG\
KDV�PDQ\�LQGXVWULDO�XVHV��3OHDVH�RYHUWXUQ�WKH�DVSKDOW�SODQW�FRQVROLGDWLRQ�SHUPLW�WR�QRW
LQFUHDVH�WKH�SROOXWLRQ�WKDW�LV�SURGXFHG�RQ�WKH�6RXWKVLGH�RI�6DQWD�)H�ZKHUH�PDQ\�IDPLOLHV
OLYH��7KDQN�\RX�IRU�FRQVLGHULQJ�WKLV�SRLQW�RI�YLHZ�

9HURQLFD�7ROHGR 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW

9LFWRULD 1R�DVSKDOW�SODQW�LQ�ORZ�LQFRPH�QHLJKERUKRRGV�LV�DQ�HTXLW\�LVVXH�

:LOOLDP
)HUJXVRQ (QYLURQPHQWDO�-XVWLFH�IRU�WKH�6RXWKVLGH�

=XOHPD�&KDYHUR �,�FDUH�DERXW�P\�FKLOGUHQ�DQG�FRPPXQLW\��:H�GHVHUYH�D�JRRG�DQG�KHDOWK\�SODFH�WR�OHDYH
OLNH�DQ\RQH�HOVH��
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:H�UHVLGHQWV�RI�WKH�LPSDFWHG�QHLJKERUKRRGV�DUH�FRQFHUQHG�DERXW�WKH�QHJDWLYH�LPSDFWV
WKLV�ODUJH�RSHUDWLRQ�ZLOO�KDYH�RQ�DLU�TXDOLW\��QRLVH�DQG�YHKLFOH�WUDIILF�RQ�SXEOLF�URDGV��WKDW
LW�ZLOO�GHJUDGH�QDWXUDO�EHDXW\�DQG�TXDOLW\�RI�OLIH�IRU�UHVLGHQWV��H[DFHUEDWH�SXEOLF�KHDOWK
LVVXHV��DQG�WKUHDWHQ�ZLOGOLIH��KLVWRULF�VWUXFWXUHV��WRXULVP��ZDWHU�TXDOLW\��ZDWHU
FRQVHUYDWLRQ��DQG�SURSHUW\�YDOXHV�

1RVRWURV���ORV�UHVLGHQWHV�GH�ORV�YHFLQGDULRV�DIHFWDGRV��HVWDPRV�SUHRFXSDGRV�SRU�ORV
LPSDFWRV�QHJDWLYRV�TXH�WHQGUi�HVWD�JUDQ�RSHUDFLyQ�HQ�OD�FDOLGDG�GHO�DLUH��UXLGR�\�WUiILFR
GH�YHKtFXORV�HQ�OD�YtD�S~EOLFD��TXH�GHJUDGDUi�OD�EHOOH]D�QDWXUDO�\�OD�FDOLGDG�GH�YLGD�GH
ORV�UHVLGHQWHV��HPSHRUDUi�ORV�SUREOHPDV�GH�VDOXG�S~EOLFD��\�VHUi�XQD�DPHQD]D�D�OD
YLGD�VLOYHVWUH��ODV�HVWUXFWXUDV�KLVWyULFDV��HO�WXULVPR��OD�FDOLGDG�GHO�DJXD��OD�FRQVHUYDFLyQ
GHO�DJXD�\�HO�YDORU�GH�SURSLHGDG�

���:H�DUH�FRQFHUQHG�EHFDXVH�WKHUH�DUH�PRUH�SROOXWLQJ�LQGXVWULHV�FRPLQJ�KHUH�
LQFUHDVLQJ�WKH�LPSDFW�RQ�RXU�FKLOGUHQ¶V�OXQJV�
+RPHV��SDUNV��DQG�VFKRROV�PD\�EHFRPH�IXOO�RI�KDUPIXO�GXVW��IXPHV��DQG�UHVLGXH��_
(VWDPRV�SUHRFXSDGRV�SRUTXH�YLHQHQ�PiV�LQGXVWULDV�FRQWDPLQDQWHV���DXPHQWDQGR�HO
LPSDFWR�HQ�ORV�SXOPRQHV�GH�QXHVWURV�QLxRV�

���+RPHV��SDUNV��DQG�VFKRROV�PD\�EHFRPH�IXOO�RI�KDUPIXO�GXVW��IXPHV��DQG�UHVLGXH��_
/DV�FDVDV��ORV�SDUTXHV�\�ODV�HVFXHODV�SXHGHQ�OOHQDUVH�GH�SROYR��KXPR�\�UHVLGXRV
QRFLYRV�

���:H�DUH�FRQFHUQHG�DERXW�HQYLURQPHQWDO�UDFLVP��0RUH�DQG�PRUH�SROOXWLQJ�EXVLQHVVHV
DUH�FRPLQJ�WR�WKH�6RXWKVLGH�RI�6DQWD�)H��7KLV�LV�WKH�PRVW�GHQVHO\�SRSXODWHG�SDUW�RI
6DQWD�)H�DQG�LV�KRPH�WR�WKH�JUHDWHVW�QXPEHU�RI�\RXWK��ORZ�LQFRPH��DQG�LPPLJUDQW
IDPLOLHV��_�1RV�SUHRFXSD�HO�UDFLVPR�DPELHQWDO��0iV�\�PiV�QHJRFLRV�FRQWDPLQDQWHV
HVWiQ�OOHJDQGR�DO�6XU�GH�6DQWD�)H��(VWD�HV�OD�SDUWH�PiV�GHQVDPHQWH�SREODGD�GH�6DQWD
)H�\�HV�HO�KRJDU�GH�OD�PD\RU�FDQWLGDG�GH�MyYHQHV��IDPLOLDV�LQPLJUDQWHV�\�GH�EDMRV
LQJUHVRV�

���2XU�FRPPXQLW\�LV�DOUHDG\�WKH�PRVW�LPSDFWHG�E\�&29,'��DQG�QRZ�ZH�PD\�VHH
LQFUHDVHG�UDWHV�RI�DVWKPD�DQG�RWKHU�GLVHDVHV�LQ�RXU�FKLOGUHQ��_�1XHVWUD�FRPXQLGDG�\D
HV�OD�PiV�DIHFWDGD�SRU�&29,'��\�DKRUD�SRGHPRV�YHU�PD\RUHV�WDVDV�GH�DVPD�\�RWUDV
HQIHUPHGDGHV�HQ�QXHVWURV�QLxRV�

���:H�GR�QRW�EHOLHYH�WKH�FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG
HQYLURQPHQWDO�FRQFHUQV�RU�WKH�FXUUHQW�(3$�VWDQGDUGV��_�1R�FUHHPRV�TXH�HO�SHUPLVR
DFWXDO�DERUGH�DGHFXDGDPHQWH�ODV�SUHRFXSDFLRQHV�KXPDQDV�\�DPELHQWDOHV�R�ORV
HVWiQGDUHV�DFWXDOHV�GH�OD�(3$�



���:H�DUH�FRQFHUQHG�WKDW�WKH�FXUUHQW�RSHUDWLRQV�RI�WKH�FRPSDQ\�PD\�QRW�EH�FRPSOLDQW
ZLWK�DLU�TXDOLW\�VWDQGDUGV�DQG�WKDW�VXIILFLHQW�PRQLWRULQJ�DQG�RYHUVLJKW�GR�QRW�H[LVW�WR
SURWHFW�RXU�FRPPXQLW\
V�KHDOWK��_�1RV�SUHRFXSD�TXH�ODV�RSHUDFLRQHV�DFWXDOHV�GH�OD
FRPSDxtD�QR�FXPSODQ�FRQ�ORV�HVWiQGDUHV�GH�FDOLGDG�GHO�DLUH�\�TXH�VXILFLHQWH�PRQLWRUHR
QR�H[LVWD�

���*LYHQ�WKH�DEVHQFH�RI�WKLV�LQIRUPDWLRQ��ZH�DUH�DVNLQJ�WKH�(,%�WR�UHYHUVH�WKH�SHUPLW
DSSURYDO�EHFDXVH�$VVRFLDWHG�$VSKDOW
V�RSHUDWLRQV�KDYH�QRW�EHHQ�VXIILFLHQWO\�PRQLWRUHG�
FRPSOLDQFH�KDV�QRW�EHHQ�SURYHQ�EDVHG�RQ�DSSURSULDWH�VWDQGDUGV��DQG�WKH�LPSDFWV�WR
WKH�FRPPXQLW\�RI�WKH�FRQVROLGDWHG�SODQW�RSHUDWLRQ�VKRXOG�EH�VWXGLHG�LQ�WKH�FRQWH[W�RI
&29,'����DQG�FXPXODWLYH�DLU�TXDOLW\�LPSDFWV�LQ�WKH�DUHD��_�'DGD�OD�DXVHQFLD�GH�HVWD
LQIRUPDFLyQ��HVWDPRV�VROLFLWDQGR�DO�(,%�TXH�UHYRTXH�OD�DSUREDFLyQ�GHO�SHUPLVR�SRUTXH
ODV�RSHUDFLRQHV�GH�$VVRFLDWHG�$VSKDOW�QR�KDQ�VLGR�VXILFLHQWHPHQWH�PRQLWRUHDGDV��QR
VH�KD�SUREDGR�HO�FXPSOLPLHQWR�FRQ�EDVH�HQ�HVWiQGDUHV�DSURSLDGRV�\�ORV�LPSDFWRV�D�OD
FRPXQLGDG�GH�OD�RSHUDFLyQ�GH�OD�SODQWD�FRQVROLGDGD�GHEHQ�VHU�HVWXGLDGR�HQ�HO�FRQWH[WR
GH�&29,'����\�ORV�LPSDFWRV�DFXPXODGRV�HQ�OD�FDOLGDG�GHO�DLUH�HQ�HO�iUHD�

���:H�GR�QRW�EHOLHYH�WKHUH�ZDV�HQRXJK�LQIRUPDWLRQ�QRU�GDWD�IRU�WKH�10('�WR�DSSURYH
WKH�$VVRFLDWHG�$VSKDOW�SODQW¶V�SHUPLW�UHTXHVW�_�1R�FUHHPRV�TXH�KD\D�VXILFLHQWH
LQIRUPDFLyQ�QL�GDWRV�SDUD�TXH�10('�DSUXHEH�OD�VROLFLWXG�GH�SHUPLVR�GH�OD�SODQWD�GH
$VVRFLDWHG�$VSKDOW�

:H�DVN�WKH�(QYLURQPHQWDO�,PSURYHPHQW�%RDUG�WR�UHYHUVH�WKH�10('¶V�GHFLVLRQ��_�/H
SHGLPRV�D�OD�-XQWD�GH�0HMRUDPLHQWR�$PELHQWDO�TXH�UHYRTXH�OD�GHFLVLyQ�GHO�10('�

(/(&7521,&�3(7,7,21�6,*1$785(6

� $FDFLD�%DUQHWW 6DQWD�)H 10 ����� 86

� $GDP�%DNHU 6DQWD�)H 10 ����� 86

� $GULDQD�/RZHUHH 6DQWD�)H 10 ����� 86

� $GULHQQH�+DUYLW] 6DQWD�)H 10 ����� 86

� $*\5 6DQWD�)H 10 ����� 86

� $LO\Q�*RQ]DOH] 6DQWD�)H 10 ����� 86

� $OHMDQGUD�)XHQWHV 6DQWD�)H 10 ����� 86

� $OH[D�'DOWRQ 6DQWD�)H 10 ����� 86

� $OH[HV�$OELOODU 6DQWD�)H 10 ����� 86

�� $OIUHGR�'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

�� DOLFLD�HVWUDGD�IORUHV 6DQWD�)H 10 ����� 86

�� $OOLVRQ�)DEDUD 6DQWD�)H 10 ����� 86



�� $OPD�&DVWUR 6DQWD�)H 10 ����� 86

�� $O\VKD�6KDZ 6DQWD�)H 10 ����� 86

�� $PEHU�$QDVWDVLRQ 6DQWD�)H 10 ����� 86

�� $PHOLH�3LEXUQ 6DQWD�)H 10 ����� 86

�� $P\�&KULVWLDQ 6DQWD�)H 10 ����� 86

�� $QD�*\5 6DQWD�)H 10 ����� 86

�� $QDEHO�2UQHODV 6DQWD�)H 10 ����� 86

�� $QDOLFLD�*XLWURQ 6DQWD�)H 10 ����� 86

�� $QDVWDVLD�:RROGULGJH 6DQWD�)H 10 ����� 86

�� $QJLH�:DONHU 6DQWD�)H 10 ����� 86

�� $UDFHOL�/RSH] 6DQWD�)H 10 ����� 86

�� $UDFHO\�(QULTXH] 6DQWD�)H 10 ����� 86

�� $ULQ�'LQHHQ 6DQWD�)H 10 ����� 86

�� $UWHPLVLR�5RPHUR�&DUYHU 6DQWD�)H 10 ����� 86

�� $VKOH\�=DSSH 6DQWD�)H 10 ����� 86

�� $YLYD�+LUVFK 6DQWD�)H 10 ����� 86

�� %HWWH�(YDQV 6DQWD�)H 10 ����� 86

�� %HWW\�7D\ORU 6DQWD�)H 10 ����� 86

�� %HY�+HGLQ 6DQWD�)H 10 ����� 86

�� %LDQFD�0DGULG 6DQWD�)H 10 ����� 86

�� %LDQFD�6RSRFL�%HONQDS 6DQWD�IH 10 ����� 86

�� %ODQFD�*XWLHUUH] 6DQWD�)H 10 ����� 86

�� %RE�$OHL 6DQWD�)H 10 ����� 86

�� %UDQGR�%HOWUDQ 6DQWD�)H 10 ����� 86

�� %UDQG\�5RFNVWURK 6DQWD�)H 10 ����� 86

�� %UHQGD�%DLOH\�:KLWH 6DQWD�)H 10 ����� 86

�� %UHQGD�(��(XZHU 6DQWD�)H 10 ����� 86

�� %UHQGD�6iQFKH] 6DQWD�)H 10 ����� 86

�� %UHWW�'DYLV 6DQWD�)H 10 ����� 86

�� %ULDQ�6HUQD 6DQWD�)H 10 ����� 86

�� %UXFH�:LOOVRQ 6DQWD�)H 10 ����� 86

�� %\URQ�*URVV 6DQWD�)H 10 ����� 86

�� &DUO\ 6DQWD�)H 10 ����� 86

�� &DURO�,�-RKQVRQ 6DQWD�)H 10 ����� 86

�� &DVWLOOH�$JXLODU 6DQWD�)H 10 ����� 86

�� &DWDOLQD�*RQ]DOH] 6DQWD�)H 10 ����� 86



�� &DWKHULQH�<RZ 6DQWD�)H 10 ����� 86

�� &HOHVWH�+HUQDQGH] 6DQWD�)H 10 ����� 86

�� &HOLD�+XOWRQ 6DQWD�)H 10 ����� 86

�� &+(5</�'�2'20 6DQWD�)H 10 ����� 86

�� &KHU\O�'DYLV 6DQWD�)H 10 ����� 86

�� &KORH 6DQWD�)H 10 ����� 86

�� &KULV�DQG�&DURO�&DOYHUW 6DQWD�)H 10 ����� 86

�� &KULVWRSKHU�&KDSSHOO 6DQWD�)H 10 ����� 86

�� &LQWKLD�+XHUWD 6DQWD�)H 10 ����� 86

�� &LSULDQD�-XUDGR 6DQWD�)H 10 ����� 86

�� &ODXGLD�1DYD 6DQWD�)H 10 ����� 86

�� &OLIWRQ�%DLQ 6DQWD�)H 10 ����� 86

�� &RFR�SDGLOOD 6DQWD�)H 10 ����� 86

�� &RQVXHOR�ORZH 6DQWD�)H 10 ����� 86

�� &RULQD�&�&DVWLOOR 6DQWD�)H 10 ����� 86

�� &UHWHO�&RUWH]�EDUULWD 6DQWD�)H 10 ����� 86

�� &\QWKLD�)XOUHDGHU 6DQWD�)H 10 ����� 86

�� '�7VHZDQJ 6DQWD�)H 10 ����� 86

�� 'DLV\�$YLOD 6DQWD�)H 10 ����� 86

�� 'DQ�0F0XOOHQ 6DQWD�)H 10 ����� 86

�� 'DQLHO�3LEXUQ 6DQWD�)H 10 ����� 86

�� 'DQLHO�5DPLUH]�9DUJDV 6DQWD�)H 10 ����� 86

�� 'DQLHO�6WURQJZDWHU 6DQWD�)H 10 ����� 86

�� 'DQLHOD�3HUH] 6DQWD�IH 10 ����� 86

�� 'DYLG�'HDQ 6DQWD�)H 10 ����� 86

�� 'DYLG�)�*DUFLD 6DQWD�)H 10 ����� 86

�� 'DYLG�.RPLWR 6DQWD�)H 10 ����� 86

�� 'HERUDK�5HDGH 6DQWD�)H 10 ����� 86

�� 'HEUD�6WHYHQV 6DQWD�)H 10 ����� 86

�� 'HLUGUH�'RZQV 6DQWD�)H 10 ����� 86

�� 'HQLVH�6LOYD 6DQWD�)H 10 ����� 86

�� 'HQLVH�<DQH] 6DQWD�)H 10 ����� 86

�� 'LDQD�%DNHU VDQWD�)H 10 ����� 86

�� 'LHUGUH�0F&XOORXJK 6DQWD�)H 10 ����� 86

�� GL[PDULH�GH/DQHXYLOOH 6DQWD�)H 10 ����� 86

�� 'RPHQLFD�1LHWR 6DQWD�)H 10 ����� 86



�� 'RQ�+\GH 6DQWD�)H 10 ����� 86

�� 'RQDOG�0XUUD\ 6DQWD�)H 10 ����� 86

�� 'RUD�0DULD�&DPSRV 6DQWD�)H 10
�������

��� 86

�� 'RXJ�&RQZHOO 6DQWD�)H 10 ����� 86

�� 'RXJODV�%HONQDS 6DQWD�)H 10 ����� 86

�� (DUQHVW�.HLVHU 6DQWD�)H 10
�������

��� 86

�� (GHQ�5DGIDUU 6DQWD�)H 10 ����� 86

�� (GPXQG�*RUPDQ 6DQWD�)H 10 ����� 86

�� (O�'HUPDQ 6DQWD�)H 10 ����� 86

�� (ODLQH�&LPLQR 6DQWD�)H 10 ����� 86

�� (OHDQRU�%UDYR 6DQWD�)H 10 ����� 86

�� (OHQD�6RSRFL 6DQWD�)H 10 ����� 86

�� (OHQD�9DOGH] 6DQWD�)H 10 ����� 86

�� (OLVH�)DJDQ 6DQWD�)H 10 ����� 86

�� (OL]DEHWK 6DQWD�)H 10 ����� 86

��� (OL]DEHWK�%DUUHWW 6DQWD�)H 10 ����� 86

��� (OL]DEHWK�5H\HV 6DQWD�)H 10 ����� 86

��� (OOD 6DQWD�)H 10 ����� 86

��� (OOHQ�$FNHUPDQ 6DQWD�)H 10 ����� 86

��� (OO\Q�'HUPDQ 6DQWD�)H 10 ����� 86

��� (OVD 6DQWD�)H 10 ����� 86

��� (PLO\�$UDVLP 6DQWD�)H 10 ����� 86

��� (PLO\�/XFHUR 6DQWD�)H 10 ����� 86

��� (PLO\�:ROI 6DQWD�)H 10 ����� 86

��� (PLO\�:ROI 6DQWD�)H 10 ����� 86

��� HPP\ 6DQWD�)H 10 ����� 86

��� (ULF�&DUOVRQ 6DQWD�)H 10 ����� 86

��� (VWHIDQL�%DUUHUD 6DQWD�)H 10 ����� 86

��� (XVWDTXLR�5RGULJXH] 6DQWD�IH 10 ����� 86

��� (YDOL]�9DOODGDUHV 6DQWD�)H 10 ����� 86

��� (YRQQH�*DQW] 6DQWD�)H 10 ����� 86

��� IUDQ]�YRWH 6DQWD�)H 10 ����� 86

��� *DEULHO�0HQGR]D 6DQWD�)H 10 ����� 86

��� *DEULHO�0RQWR\D 6DQWD�)H 10 ����� 86



��� *DEULHOD�0DUTXH]�9LOOHJDV 6DQWD�)H 10 ����� 86

��� *DEULHOD�5RGULJXH] 6DQWD�)H 10 ����� 86

��� *DEULHOOH�6FKXOW] 6DQWD�)H 10 ����� 86

��� *HRUJH�DQG�'RURWK\�*DPEOH 6DQWD�)H 10 ����� 86

��� *HUWUXGH�2
7RROH 6DQWD�)H 10 ����� 86

��� *LVHO�9DUJDV 6DQWD�)H 10 ����� 86

��� *LVHOOH�3LEXUQ 6DQWD�)H 10 ����� 86

��� *ULVHOGD�5XL] 6DQWD�)H 10 ����� 86

��� *XVWDYR�*RQ]iOH] 6DQWD�)H 10 ����� 86

��� +�. 6DQWD�)H 10 ����� 86

��� +DLOH\�OR\D 6DQWD�)H 10 ����� 86

��� +D]HO�%ODLV 6DQWD�)H 10 ����� 86

��� +HFWRU�$YHOGDQR 6DQWD�)H 10 ����� 86

��� +HOHQ�3LQFK 6DQWD�)H 10 ����� 86

��� +HQU\�$UDJRQFLOOR 6DQWD�)H 10 ����� 86

��� +HUQDQ�*RPH]�&KDYH] 6DQWD�)H 10 ����� 86

��� +LODU\�+H\O 6DQWD�)H 10 ����� 86

��� ,EUDKLP�/RHNV 6DQWD�)H 10 ����� 86

���
,JXDGDOXSLVL#JPDLO���FRP
(VFDUFHJD 6DQWD�)H 10 ����� 86

��� ,QJULG�FKDOL 6DQWD�)H 10 ����� 86

��� ,QJULG�0DJDO\�9HOL] 6DQWD�)H 10 ����� 86

��� ,VDEHO�'H�6DQWLDJR 6DQWD�)H 10 ����� 86

��� ,VDEHO�'XTXH 6DQWD�IH 10 ����� 86

��� ,VPDHO�7HSHSD 6DQWD�)H 10 ����� 86

��� ,W]HO�/DJXQDV 6DQWD�)H 10 ����� 86

��� -DFNHOLQH�3RUWLOOR 6DQWD�)H 10 ����� 86

��� -DFNVRQ�'LFNVWHLQ 6DQWD�)H 10 ����� 86

��� -DFR��'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

��� -DQHW�*RPH] 6DQWD�)H 10 ����� 86

��� -DVRQ�)UD\HU 6DQWD�)H 10 ����� 86

��� -D]PtQ�5RGULJXH]�/RSH] 6DQWD�)H 10 ����� 86

��� -&�&RUFRUDQ 6DQWD�)H 10 ����� 86

��� -HII�+RUQVWHLQ 6DQWD�)H 10 ����� 86

��� -HQQLIHU�*XHULQ 6DQWD�)H 10 ����� 86



��� -HQQLIHU�-RKQVRQ 6DQWD�)H 10 ����� 86

��� -HQQLIHU�6SULQJ 6DQWD�)H 10 ����� 86

��� -HUL�&KHQH\ 6DQWD�)H 10 ����� 86

��� -HVVDP\Q�<RXQJ 6DQWD�)H 10 ����� 86

��� -HVVL�)XFKV 6DQWD�)H 10 ����� 86

��� -HVVLFD�9DUJDV 6DQWD�)H 10 ����� 86

��� -HVXV�0HQGR]D 6DQWD�)H 10 ����� 86

��� -LOO�0DULH�/\QFK 6DQWD�)H 10 ����� 86

��� -LP�&UX] 6DQWD�)H 10 ����� 86

��� -LP�&UX] 6DQWD�)H 10 ����� 86

��� -R�)LVKHU 6DQWD�)H 10 ����� 86

��� -RDQLH�3XPD�%HQQHW 6DQWD�)H 10 ����� 86

��� -R$QQ�%HWKHO 6DQWD�IH 10 ����� 86

��� -RGLH�%XWOHU 6DQWD�)H 10 ����� 86

��� -RH\�6FKXOW] 6DQWD�)H 10 ����� 86

��� -RH\�VPDOOZRRG 6DQWD�)H 10 ����� 86

��� -RKQ�*DUFLD 6DQWD�)H 10 ����� 86

��� -RLH�3HxD 6DQWD�)H 10 ����� 86

��� -RQL�$UHQGV 6DQWD�)H 10 ����� 86

��� -RUGDQ�:D[ 6DQWD�)H 10 ����� 86

��� -RVHSK�7UHDW 6DQWD�)H 10 ����� 86

��� -RVHSK�:��%URZQULJJ 6DQWD�)H 10 ����� 86

��� -RVXH�'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

��� -XG\�*ROGEHUJ 6DQWD�)H 10 ����� 86

��� -XOL�%UD\�0RUULV 6DQWD�)H 10 ����� 86

��� -XOLDQD�+HUUHUD 6DQWD�)H 10 ����� 86

��� .DUD�<RXQJ 6DQWD�)H 10 ����� 86

��� .DUHQ�%RQLPH 6DQWD�)H 10 ����� 86

��� .DUHQ�0HDGRU 6DQWD�)H 10 ����� 86

��� .DUHQ�0LOVWHLQ 6DQWD�)H 10 ����� 86

��� .DULQD�OLUD�/LUD 6DQWD�)H 10 ����� 86

��� .DUOD�&RUQHOLR 6DQWD�)H 10 ����� 86

��� .DWKDULQH�.LQQLFN 6DQWD�)H 10 ����� 86

��� .DWKU\Q�8JRUHW] 6DQWD�)H 10 ����� 86

��� .DW\�0HGOH\ 6DQWD�)H 10 ����� 86

��� .D\�.RPLWR 6DQWD�)H 10 ����� 86



��� .HQ�+XJKHV 6DQWD�)H 10 ����� 86

��� .HQLD�$OYLGUH] 6DQWD�)H 10 ����� 86

��� .HQQHWK�-RKQVRQ 6DQWD�)H 10 ����� 86

��� .ULVWLH�1HVOHQ 6DQWD�)H 10 ����� 86

��� .ULVWLQ�&DUOLVOH 6DQWD�)H 10 ����� 86

��� .5,67,1�6/(,&+(5 6DQWD�)H 10 ����� 86

��� /DXUD�ÈOYDUH] 6DQWD�)H 10 ����� 86

��� /DXUD�+LWW 6DQWD�)H 10 ����� 86

��� /DXULH�0DLWUH 6DQWD�)H 10 ����� 86

��� /DZUHQFH�6LOYD 6DQWD�)H 10 ����� 86

��� /% 6DQWD�)H 10 ����� 86

��� /HDK�<QJYH 6DQWD�)H 10 ����� 86

��� /HVOLH�/DNLQG 6DQWD�)H 10 ����� 86

��� /HVOLH�3HDUOPDQ 6DQWD�)H 10 ����� 86

��� OLDP�ZDWVRQ 6DQWD�)H 10 ����� 86

��� OLDQD�VRQQH 6DQWD�)H 10 ����� 86

��� /LOHLJK 6DQWD�)H 10 ����� 86

��� /LOLDQD�2UQHODV 6DQWD�)H 10 ����� 86

��� /LOLDQD�5H\QD 6DQWD�)H 10 ����� 86

��� /LOLDQD�7UHMR 6DQWD�)H 10 ����� 86

��� /LQGD�%RRWK 6DQWD�)H 10 ����� 86

��� /,6$�%�233(1+(,0(5 6DQWD�)H 10 ����� 86

��� /RUHQD�6RORU]DQR 6DQWD�)H 10 ����� 86

��� /RUHQ]R�5DPLUH] 6DQWD�)H 10 ����� 86

��� /RXLH�+HQD 6DQWD�)H 10 ����� 86

��� /XFLD�'XQFDQ 6DQWD�)H 10 ����� 86

��� /XLV�0HQGR]D 6DQWD�)H 10 ����� 86

��� /XLV�5H\HV 6DQWD�)H 10 ����� 86

��� /X]�$��*DUFLD 6DQWD�)H 10 ����� 86

��� /\QQH�*DIILNLQ 6DQWD�)H 10 ����� 86

��� 0DGHOLQH�+DUW�$QGHUVHQ 6DQWD�)H 10 ����� 86

��� 0DJDOL�&DPSRV 6DQWD�)H 10 ����� 86

��� 0DLD�&RUWLVVR] 6DQWD�)H 10 ����� 86

��� 0DLUD�0LUDPRQWHV 6DQWD�)H 10 ����� 86

��� 0DUFLDO�5RGULJXH] 6DQWD�)H 10 ����� 86

��� 0DUFR�:KLWH 6DQWD�)H 10 ����� 86



��� 0DUJDUHW�$FWRQ 6DQWD�)H 10 ����� 86

��� 0DULD�&UX] 6DQWD�)H 10 ����� 86

��� 0DULD�0H\HU 6DQWD�)H 10 ����� 86

��� 0DULD�2OYHUD 6DQWD�)H 10 ����� 86

��� 0DULDQD�+HUQDQGH] 6DQWD�)H 10 ����� 86

��� 0DULEHN�&DUGRQD 6DQWD�)H 10 ����� 86

��� 0DULHOD�7RUUHV�UXL] 6DQWD�)H 10 ����� 86

��� 0DULO\QQ�2OHNVLQVNL 6DQWD�)H 10 ����� 86

��� 0DULR�*DUFLD 6DQWD�)H 10 ����� 86

��� PDUN�<RXQJ 6DQWD�)H 10 ����� 86

��� 0DUORZ�0RUULVRQ 6DQWD�)H 10 ����� 86

��� 0DUW\��0DUWKD��&DUYOLQ 6DQWD�)H 10 ����� 86

��� 0DU\�$QQ�0DHVWDV 6DQWD�)H 10 ����� 86

��� 0DU\�(OOHQ�%�*RQ]DOHV 6DQWD�)H 10 ����� 86

��� 0DU\�0�1HLNLUN 6DQWD�)H 10 ����� 86

��� 0DWWKHZ�<RXQJ 6DQWD�)H 10 ����� 86

��� 0D\OLQ�0LUHOHV 6DQWD�)H 10 ����� 86

��� 0HOLQGV�6LOYHU 6DQWD�)H 10 ����� 86

��� 0HOLVVD�+RXVHU 6DQWD�)H 10 ����� 86

��� 0HOLVVD�5RGUtJXH] 6DQWD�)H 10 ����� 86

��� 0LFKDHO�)UDQFLV�/HZLWNH 6DQWD�)H 10 ����� 86

��� 0LFKDHO�0DNRLG 6DQWD�)H 10 ����� 86

��� 0LFKDHO�0HDGH 6DQWD�)H 10 ����� 86

��� 0LFKDHOD�*DOOHJRV 6DQWD�)H 10 ����� 86

��� 0LFKHOOH�&KDYH] 6DQWD�)H 10 ����� 86

��� 0LJXHO�$FRVWD 6DQWD�)H 10 ����� 86

��� 0LNLNR�(OOLV 6DQWD�)H 10 ����� 86

��� 0LPL�/HQW] 6DQWD�)H 10 ����� 86

��� 0LUH\D�5REOHV 6DQWD�)H 10 ����� 86

��� 0LULDP�5HFLQRV 6DQWD�)H 10 ����� 86

��� 1DOLD�.DVW 6DQWD�)H 10 ����� 86

��� 1DQF\�'LD] 6DQWD�)H 10 ����� 86

��� 1DQF\�UREOHV 6DQWD�)H 10 ����� 86

��� 1DQHWWH�(OL]DEHWK�3KLOOLSV 6DQWD�)H 10
�������

��� 86

��� 1DRPL�6ZLQWRQ 6DQWD�)H 10 ����� 86



��� 1DWDVKD�'HLJKWRQ 6DQWD�)H 10 ����� 86

��� 1DWKDQ�0XQWQHU 6DQWD�)H 10 ����� 86

��� 1D\HOL�6ROLV 6DQWD�)H 10 ����� 86

��� 1HOVRQ�'HQPDQ 6DQWD�)H 10 ����� 86

��� 1LFNL�3HUH] 6DQWD�)H 10 ����� 86

��� QLQD�PDUWLQH] 6DQWD�)H 10 ����� 86

��� 1RGLDK�%UHQW 6DQWD�)H 10 ����� 86

��� 1RKHP\�%RMRUTXH]�)ORUHV 6DQWD�)H 10 ����� 86

��� 1RPL�*UHHQ 6DQWD�)H 10 ����� 86

��� 1RUPD�&URVV 6DQWD�)H 10 ����� 86

��� 1RUPD�9HOHWD 6DQWD�)H 10 ����� 86

��� 1XELD�&KDYH] 6DQWD�)H 10 ����� 86

��� 2OLQ�'RGVRQ 6DQWD�)H 10 ����� 86

��� 3DPHOD�0DUVKDOO 6DQWD�)H 10 ����� 86

��� 3DPHOD�0RUHQR 6DQWD�)H 10 ����� 86

��� 3DW\�)ORUHV 6DQWD�)H 10 ����� 86

��� 3DXO�0DOORU\ 6DQWD�)H 10 ����� 86

��� 3DXO�6KDQN 6DQWD�)H 10 ����� 86

��� 3HGUR�/XLV�2QWLYHURV 6DQWD�)H 10 ����� 86

��� 3HGUR�2QWLYHURV 6DQWD�)H 10 ����� 86

��� 3HQQ\�5RGULJXH] 6DQWD�)H 10 ����� 86

��� 3HUOD�1DYD 6DQWD�)H 10 ����� 86

��� 5DFKHO�&OLQJHU 6DQWD�)H 10 ����� 86

��� 5DFKHO�:L[RP 6DQWD�)H 10 ����� 86

��� 5DQG\�%DUURQ 6DQWD�)H 10 ����� 86

��� 5HEHFFD�5REHUWV�:ROIH 6DQWD�)H 10 ����� 86

��� 5HEHFFD�6PLWK 6DQWD�)H 10 ����� 86

��� 5HQD�*ODVVFRFN 6DQWD�)H 10 ����� 86

��� 5HQp�/DXEDFK 6DQWD�)H 10 ����� 86

��� 5HQHH�9LOODUUHDO 6DQWD�)H 10 ����� 86

��� 5HYHULH�GH�(VFREHGR 6DQWD�)H 10 ����� 86

��� 5KHD�6HUQD 6DQWD�)H 10 ����� 86

��� 5LFDUGR�%XVWLOORV 6DQWD�)H 10 ����� 86

��� 5LFK�6FKUDGHU 6DQWD�)H 10 ����� 86

��� 5LFKDUG�0RRUH 6DQWD�)H 10 ����� 86



��� 5LFKDUG�:HONHU 6DQWD�)H 10 ����� 86

��� 5REHUWR�$SRQWH 6DQWD�)H 10 ����� 86

��� 5REHUWR�(ULYHV 6DQWD�)H 10 ����� 86

��� UREHUWR�VDQFKH] 6DQWD�)H 10 ����� 86

��� 5RQ�VHLIHUW 6DQWD�)H 10 ����� 86

��� 5RVD�$ 6DQWD�)H 10 ����� 86

��� 5RVDQJHOD�5RJHUV 6DQWD�)H 10
�������

��� 86

��� 5RVDULR�+�7RUUHV 6DQWD�)H 10 ����� 86

��� 5XWK�5DPRV 6DQWD�)H 10 ����� 86

��� 5XWK�5DVFRQ 6DQWD�)H 10 ����� 86

��� 6DJH�%LUG 6DQWD�)H 10 ����� 86

��� 6DOO\�0D[ZHOO 6DQWD�)H 10 ����� 86

��� 6DQGUD�*XDMDUGR�7RUUHV 6DQWD�)H 10 ����� 86

��� 6DUD�)UDQFR 6DQWD�)H 10 ����� 86

��� 6DUD�*PLWWHU 6DQWD�)H 10 ����� 86

��� 6DUD�+XPH 6DQWD�)H 10 ����� 86

��� 6DUDK�6WRXW 6DQWD�)H 10 ����� 86

��� 6DUDL�9DOGHV 6DQWD�)H 10 ����� 86

��� 6DVKD�0F*KHH 6DQWD�)H 10 ����� 86

��� 6DYDQQ+�2UWL] 6DQWD�)H 10 ����� 86

��� 6HOPD�*XWLHUUH] 6DQWD�)H 10 ����� 86

��� 6HQHFD�-RKQVRQ 6DQWD�)H 10 ����� 86

��� 6KDQQRQ�(OOLRWW 6DQWD�)H 10 ����� 86

��� 6KDQQRQ�+DOH 6DQWD�)H 10 ����� 86

��� 6KDQQRQ�3DOHUPR 6DQWD�)H 10 ����� 86

��� 6KDUL�*ULVZROG 6DQWD�)H 10 ����� 86

��� 6LULDDGL 6DQWD�)H 10 ����� 86

��� 6RILD�0DUWLQH] 6DQWD�)H 10 ����� 86

��� VRSKLD�OHH 6DQWD�)H 10 ����� 86

��� 6WHYH�+DUYDWK 6DQWD�)H 10 ����� 86

��� 6XVDQ�DQG�5RJHU�3HLUFH 6DQWD�)H 10 ����� 86

��� 6XVDQ�$UNHOO 6DQWD�)H 10 ����� 86

��� VXVDQ�FUDLJ 6DQWD�)H 10 ����� 86

��� 6XVDQ�'RUQ 6DQWD�)H 10 ����� 86

��� 6XVDQ�6FKXXUPDQ 6DQWD�)H 10 ����� 86



��� 7HUHVD�2QWLYHURV 6DQWD�)H 10 ����� 86

��� 7HUU\�&DUOLQ 6DQWD�)H 10 ����� 86

��� 9DOHULH�-RH 6DQWD�)H 10 ����� 86

��� 9DOHULH�-RKQVRQ 6DQWD�)H 10 ����� 86

��� 9HURQLFD�'RPLQJXH] 6DQWD�)H 10 ����� 86

��� 9HURQLFD�2�=XELD 6DQWD�)H 10 ����� 86

��� 9HURQLFD�7ROHGR 6DQWD�)H 10 ����� 86

��� 9LDQQH\�&DPSRV 6DQWD�)H 10 ����� 86

��� 9LFWRU�ÈYLOD 6DQWD�)H 10 ����� 86

��� 9LFWRULD 6DQWD�)H 10 ����� 86

��� 9LFWRULD�/LQHKDQ 6DQWD�)H 10 ����� 86

��� 9LULGLDQD�*XWLpUUH] 6DQWD�)H 10 ����� 86

��� :HQG\�9RONPDQQ 6DQWD�)H 10 ����� 86

��� :LOOLDP�)HUJXVRQ 6DQWD�)H 10 ����� 86

��� ;DYLHU�0LUDQGD 6DQWD�)H 10 ����� 86

��� <DVPLQ�0RQWHOODQR 6DQWD�)H 10 ����� 86

��� <DVPLQ�2UWL] 6DQWD�)H 10 ����� 86

��� <D]LO 6DQWD�)H 10 ����� 86

��� <HQ\�0DHVWDV 6DQWD�)H 10 ����� 86

��� <HVVHQLD�VDQFKH] 6DQWD�)H 10 ����� 86

��� <HVVL�6DHQV] 6DQWD�)H 10 ����� 86

��� <RODQGD�*DUFtD 6DQWD�)H 10 ����� 86

��� <RODQGD�*RQ]iOH] 6DQWD�)H 10 ����� 86

��� =XOHPD�&KDYHUR 6DQWD�)H 10 ����� 86



6,*1$785(6�&2//(&7('�,1�3(5621
7KHVH�SHWLWLRQ�VLJQDWXUHV�ZHUH�FROOHFWHG�E\�VWXGHQWV�ZKR�DWWHQG�HOHPHQWDU\�VFKRROV�LQ�WKH
QHLJKERUKRRG�ZKHUH�WKH�$VSKDOW�SODQW�FRQVROLGDWLRQ�ZLOO�EH�ORFDWHG�DV�ZHOO�DV�WKURXJK
GRRU�WR�GRRU�FDQYDVVLQJ�LQ�WKH�LPPHGLDWH�DUHD�



























(QYLURQPHQWDO�,PSURYHPHQW�%RDUG�$GPLQLVWUDWRU
1HZ�0H[LFR�(QYLURQPHQW�'HSDUWPHQW�+DUROG�5XQQHOV�%XLOGLQJ
3�2��%R[������6DQWD�)H��10������

7R��%RDUG�$GPLQLVWUDWRU�DW SXEOLF�IDFLOLWDWLRQ#VWDWH�QP�XV
&&� 3DPHOD�-RQHV#VWDWH�QP�XV

6XEMHFW��3XEOLF�&RPPHQWV��3HWLWLRQ��DQG�3KRWRV�IRU�'RFNHW�1R��(,%������

'HDU�+RQRUDEOH�+HDULQJ�2IILFHU�

(DUWK�&DUH�LV�D�FRPPXQLW\�EDVHG��PHPEHU�OHG�RUJDQL]DWLRQ�RQ�6DQWD�)H¶V�6RXWKVLGH��:H�KDYH
RYHU�������PHPEHUV�DQG�VXSSRUWHUV�

7KURXJK�GRRU�WR�GRRU�FDQYDVVLQJ��QHLJKERUKRRG�PHHWLQJV��QRWLFHV��DQG�SUHVHQWDWLRQV�LQ
VFKRROV��ZH�ZRUNHG�WR�LQIRUP�RXU�PHPEHUV�DQG�FRPPXQLW\�RI�WKH�SURSRVHG�H[SDQVLRQ�DQG�DLU
TXDOLW\�SHUPLW�VRXJKW�E\�WKH�$VVRFLDWHG�$VSKDOW�DQG�0DWHULDOV�//&�IURP�WKH�1HZ�0H[LFR
(QYLURQPHQWDO�'HSDUWPHQW�ODVW�\HDU��:H�VXSSRUWHG�RXU�PHPEHUV¶�DQG�FRPPXQLW\¶V�SDUWLFLSDWLRQ
LQ�WKH�10('�SXEOLF�KHDULQJ�SURFHVV��2XU�PHPEHUV�DQG�FRPPXQLW\�KDYH�FRQWLQXHG�WR�VWD\
HQJDJHG�

:H�DUH�VXEPLWWLQJ�D�QXPEHU�RI�GRFXPHQWV�WKDW�KDYH�EHHQ�SUHSDUHG�E\�RXU�PHPEHUV�DQG
FRPPXQLW\�H[SUHVVLQJ�WKHLU�VXSSRUW�IRU�WKH�$SSHDO�EHIRUH�\RX�DV�ZHOO�DV�WKHLU�WHVWLPRQ\�
7KH�FRPPXQLW\�LV�FOHDUO\�DVNLQJ�IRU�WKH�UHYHUVDO�RI�WKH�10('�GHFLVLRQ�DQG�UHFRQVLGHUDWLRQ
EDVHG�RQ�DSSURSULDWH�DLU�TXDOLW\�VWDQGDUGV�DQG�GDWD�

$WWDFKHG�SOHDVH�ILQG�
����2YHU�����FRPPHQWV�DQG�WHVWLPRQLDOV�VXEPLWWHG�E\�PHPEHUV�DQG�UHVLGHQWV��LQFOXGLQJ
FKLOGUHQ�ZKR�DWWHQG�VFKRROV�LQ�WKH�DUHD��ZKR�ZDQWHG�WKHLU�YRLFHV�WR�EH�LQFOXGHG�LQ�WKLV�KHDULQJ
SURFHVV�DQG�ZKR�H[SHFW�WKHLU�FRQFHUQV�WR�EH�FRQVLGHUHG�EHIRUH�\RX�PDNH�\RXU�GHFLVLRQ�
���$WWDFKHG�SOHDVH�DOVR�ILQG�D�FRPPXQLW\�SHWLWLRQ�VLJQHG��RQOLQH�RU�LQ�SHUVRQ��E\�����6DQWD�)H
UHVLGHQWV��WKH�YDVW�PDMRULW\�RI�ZKRP�OLYH�LQ�WKH�LPPHGLDWH�LPSDFWHG�DUHD�

3OHDVH�DFFHSW�WKLV�SXEOLF�WHVWLPRQ\�DV�SDUW�RI�WKH�RIILFLDO�UHFRUG�RI�WKH�FDVH�

7KDQN�\RX�

'RPHQLFD�1LHWR
(QYLURQPHQWDO�-XVWLFH�2UJDQL]HU
(DUWK�&DUH
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���UG�JUDGH
VWXGHQWV�DW
(O�&DPLQR
5HDO
$FDGHP\�

³6RPH�SHRSOH�WKLQN�WKDW�EHFDXVH�ZH�OLYH�RQ�WKH�6RXWKVLGH��ZH�GRQ¶W�KDYH�HQRXJK�PRQH\
DQG�WKDW�ZH�GRQ¶W�KDYH�D�VWURQJ�HQRXJK�YRLFH��7KH\�ZRXOGQ¶W�EXLOG�WKLV�$VSKDOW�3ODQW
GRZQWRZQ�EHFDXVH�WKRVH�SHRSOH�ZRXOG�ILJKW�DJDLQVW�LW��:H�FDQ�ILJKW�EDFN�RQ�WKH
VRXWKVLGH�WRR�´

-D]PtQ
5RGULJXH]
/RSH]

$V�D�\RXQJ�SHUVRQ�OLYLQJ�LQ�WKH�6RXWKVLGH�RI�6DQWD�)H�,�DP�DVNLQJ�WKH�(QYLURQPHQWDO
,PSURYHPHQW�%RDUG�WR�UHYHUVH�WKH�10('¶V�GHFLVLRQ�

6HQHFD
-RKQVRQ

2XU�FRPPXQLW\�PHPEHUV�GHVHUYH�WR�OLYH�ORQJ�DQG�KHDOWK\�OLYHV�DQG�WR�NQRZ�WKDW�WKRVH
ZKR�FRPH�DIWHU�XV�ZLOO�KDYH�WKDW�VDPH�RSSRUWXQLW\��$GGLQJ�PRUH�SROOXWLQJ�VRXUFHV�QHDU
RXU�QHLJKERUKRRGV��VFKRROV��DQG�SDUNV�GRHVQ
W�VXSSRUW�KHDOWK\�OLYHV�RU�D�KHDOWK\
FRPPXQLW\��DQG�ZH�GHPDQG�EHWWHU�

(OHQD
9DOGH]

,�DP�D�PRWKHU�RI�D�WRGGOHU�DQG�D�UXQQHU��,�ZDQW�P\�FKLOG�DQG�WKH�RWKHU�FKLOGUHQ�RI�RXU
QHLJKERUKRRG�WR�EUHDWKH�FOHDQ�DLU�ZKHQ�WKH\�DUH�RXWVLGH��,�ZDQW�P\�FRPPXQLW\�WR�EH�DEOH
WR�HQMR\�WKH�OLWWOH�DFFHVV�ZH�KDYH�WR�WUDLOV�DQG�RSHQ�VSDFH�RQ�WKH�6RXWKVLGH�ZLWKRXW
ZRUU\LQJ�DERXW�KRZ�WKH�DLU�PLJKW�DIIHFW�WKHLU�KHDOWK��:K\�GR�FRPSDQLHV�DQG�RXU�ORFDO
JRYHUQPHQW�DOZD\V�GHYDOXH�WKH�KHDOWK��VDIHW\��DQG�MR\�RI�SHRSOH�ZKR�UHVLGH�RQ�WKH
SUHGRPLQDQWO\�ZRUNLQJ�FODVV�VLGH�RI�6DQWD�)H"

5RVDULR�+
7RUUHV

,�KDYH�EHHQ�D�YROXQWHHU�DW�D�6RXWKVLGH�VFKRRO�IRU�RYHU���\HDUV��,�DP�YHU\�IDPLOLDU�ZLWK�WKH
KHDOWK��LQFRPH��KRXVLQJ��DQG�RYHUDOO�GLVSDULWLHV�DIIHFWLQJ�WKH�QHLJKERUKRRGV�LQ�WKLV�SDUW�RI
WRZQ��,�RSSRVH�WKLV�SHUPLW�DV�LW�LV�FOHDU�WKDW�RXU�KHDOWK�DQG�ZHOO�EHLQJ�DUH�DW�VWDNH�ZLWK
WKLV�H[SDQVLRQ�

0DU\�$QQ
0DHVWDV

7KHUH�QHHGV�WR�EH�EHWWHU�DLU�SURWHFWLRQV�DQG�PRQLWRULQJ�RI�SROOXWDQWV��7KH�FXUUHQW�SHUPLW
GRHVQ
W�DGGUHVV�RXU�KXPDQ�DQG�HQYLURQPHQWDO�FRQFHUQV�RU�WKH�FXUUHQW�(3$�VWDQGDUGV�
6XIILFLHQW�PRQLWRULQJ�DQG�RYHUVLJKW�GR�QRW�H[LVW�WR�SURWHFW�RXU�FRPPXQLW\
V
KHDOWK�6HYHUDO�FRPPXQLW\�PHPEHUV�VSRNH�XS�LQ�HDUO\������UHJDUGLQJ�VPHOOV�DQG�IXPHV
IURP�WKH�SODQW�LQ�WKHLU�QHDUE\�RIILFHV�EXW�WKHUH�ZDV�QR�IROORZ�XS�RU�LQVSHFWLRQ�RI�WKH
SODQW��7KLV�PD\�EH�GXH�WR�ODFN�RI�UHVRXUFHV�RI�10('�EXW�LW�FDQQRW�EH�DSSURSULDWH�IRU�WKLV
DQG�QRW�JLYLQJ�HQRXJK�LQIRUPDWLRQ�DQG�GDWD�WR�WKH�FRPPXQLW\�

5HEHFFD
6PLWK

,�DP�YHU\�FRQFHUQHG�DERXW�WKH�GHFLVLRQ�WR�JUDQW�DQ�DLU�SROOXWLRQ�SHUPLW�WR�$VVRFLDWHG
$VSKDOW�DQG�0DWHULDOV��//&��1RW�RQO\�ZDV�WKH�SHUPLW�LVVXHG�LQ�YLRODWLRQ�RI�(3$
JXLGHOLQHV�EXW�WKH�GHFLVLRQ�LV�DOVR�D�EODWDQW�H[DPSOH�RI�HQYLURQPHQWDO�UDFLVP�DV�WKH
6RXWKVLGH�RI�6DQWD�)H�LV�KRPH�WR�WKH�JUHDWHVW�QXPEHU�RI�\RXWK��ORZ�LQFRPH��DQG
LPPLJUDQW�IDPLOLHV��3ULRULWL]LQJ�WKLV�FRPSDQ\�RYHU�WKH�KHDOWK�RI�RXU�FRPPXQLW\�PHPEHUV
LV�GLVJUDFHIXO��3OHDVH�UHYHUVH�WKLV�GHFLVLRQ�

<HVVHQLD
6DQFKH]

7HQJR�PLHGR�DO�IRFR�GH�FRQWDPLQDFLyQ���PLHGR�SRU�PLV�KLMRV�\�SRU�WRGRV�ORV�QLxRV�TXH
YLYLPRV�\�ODV�GHPiV�IDPLOLDV���12�(672<�'(�$&8(5'2�























0\�QDPH�LV .LPEHUO\�$SDULFLR� ,�DP����\HDUV�ROG�DQG�DWWHQG�&DSLWDO�+LJK�6FKRRO��,�OLYH�DW
�����VRXWK�PHDGRZV��,�OHDUQHG�IURP�D�IDPLO\�PHPEHU�DERXW�$VVRFLDWHG�$VSKDOW�DQG�0DWHULDOV¶
SHUPLW�DSSOLFDWLRQ�DQG�LW�FUHDWHG�DQJHU�DQG�IHDU�LQ�PH��$QJHU�EHFDXVH�ZK\�GR�ZH�KDYH�WR�KDYH�LW
RQ�RXU�VLGH�RI�WRZQ��ZK\�QRW�GRZQWRZQ"�)HDU�EHFDXVH�KRZ�ZLOO�RXU�FLW\�ORRN�OLNH�ZLWK�VR�PXFK
DLU�SROOXWLRQ"�,�DP�WHVWLI\LQJ�KHUH�WRGD\�LQ�RSSRVLWLRQ�WR�WKH�SHUPLW�DSSOLFDWLRQ�EHIRUH�\RX��,
ZRXOG�EH�GLUHFWO\�LPSDFWHG�EHFDXVH�,�OLYH�QHDUE\���,�KDYH�OLYHG�KHUH�P\�HQWLUH�OLIH�DQG�ZRXOG
KDWH�WR�VHH�WKDW�KDSSHQ��0\�VFKRRO�LV�DOVR�QHDUE\��7KH�UHDO�TXHVWLRQ�LV�KRZ�ZRXOGQ¶W�LW�DIIHFW�PH
RU�P\�VLVWHUV�DQG�EURWKHUV�DQG�SDUHQWV�RU�D�IDPLO\�PHPEHU�ZKR�OLYHV�FORVH�E\�LQ�&RWWRQZRRG�RU
5LYHUVLGH��:LWK�WKLV�DVSKDOW�SODQW�EHLQJ�VR�FORVH�ZH�FRXOG�IDFH�KHDOWK�SUREOHPV��SHRSOH�LQ�P\
IDPLO\�KDYH�$VWKPD��0\�JUHDWHU�FRQFHUQV�DUH�WKDW�P\�OLWWOH�FRXVLQV�ZRXOG�KDYH�WR�JR�WR�D�VFKRRO
ZLWK�WKLV�EDG�DLU�SROOXWLRQ��0\�IDPLO\�PHPEHU��OLNH�P\�PRP��ZRUNV�QHDU�WKHUH�DQG�VR�GRHV�P\
GDG�

,�ZRXOG�OLNH�WR�DVN�WKRVH�UHVSRQVLEOH��RU�WR�DQ\RQH�ZKR�ZLOO�EH�PDNLQJ�WKH�GHFLVLRQ��GR�DQ\�RI
WKH�SHRSOH�SURSRVLQJ�OLYH�QHDUE\�RQ�WKH�VRXWK�VLGH�RI�6DQWD�)H"�'R�\RXU�FKLOGUHQ�DWWHQG�DQ\
VFKRROV�WKHUH"�+RZ�ZRXOG�\RX�IHHO�DERXW�D�VLWXDWLRQ�OLNH�WKLV��+RZ�LV�WKLV�IDLU�WR�XV"�,V�LW�EHFDXVH
ZH�DUH�WKH�ORZHU�LQFRPH�DUHD�RI�WKH�FLW\�RU�EHFDXVH�ZH�DUH�WKH�VLGH�ZLWK�WKH�LPPLJUDQW
FRPPXQLW\��7KLV�LV�QRW�IDLU�WKDW�ZH�KDYH�WR�GHDO�ZLWK�WKLV�DOO�GD\��DOO�QLJKW�HYHU\�GD\��+RZ�ZLOO
RXU�FLW\�ORRN�LQ�D�\HDU�ZLWK�DOO�WKLV�SROOXWLRQ"�:KR�ZLOO�EH�DIIHFWHG�E\�WKLV��0RVW�FHUWDLQO\�QRW
\RX�ZKR�SUREDEO\�GRQ¶W�OLYH�KHUH��:H�DOUHDG\�KDYH�VR�PDQ\�WKLQJV�RQ�RXU�VLGH�RI�WRZQ�OLNH�WKH
VHZDJH�SODQW�WKDW�ZH�KDYH�WR�GHDO�ZLWK��ZK\�GR�ZH�KDYH�WR�GHDO�ZLWK�PRUH��3OHDVH��WR�\RX�ZKR
ZLOO�EH�PDNLQJ�D�FKRLFH�,�DVN�\RX�WR�GHQ\�WKH�SHUPLW��7KLV�ZLOO�EH�EDG�IRU�RXU�KHDOWK�DQG�EDG�IRU
RXU�FRPPXQLW\��,�ZDQW�\RX�WR�WUHDW�PH�ZLWK�WKH�VDPH�UHVSHFW�DV�WKH�SHRSOH�LQ�GRZQWRZQ�6DQWD
)H��<RXU�SULRULW\�LV�WR�NHHS�XV�VDIH�DQG�SUHYHQW�PRUH�KHDOWK�LVVXHV��:H�DUH�DOUHDG\�GHDOLQJ�ZLWK
&29,'�����,QYHVW�LQ�D�KHDOWK\��PRUH�VDIH�FRPPXQLW\��,QYHVW�LQ�PRUH�WHHQ�FHQWHUV�LQ�RXU�DUHD�

0DULD�*XDGDOXSH �����6�0HDGRZV�5G��6DQWD�)H��10������ YLYLPRV�XQ�SRTXLWR�FHUFD�GH�OD
SODQWD��7HPR�SRU�PLV�KLMRV��,�KDYH���NLGV�DJHV������������(O�PD\RU�WLHQH�DVPD��7HPR�SHUGHU�D�PLV
KLMRV��/D�FRQFHQWUDFLyQ�GH�ODV�SODQWDV�QRV�DIHFWDUi�HQ�IRUPD�QHJDWLYD��6LQ�VDEHU�VL�IXLPRV
LQIHFWDGRV�SRU�&29,'��FyPR�SRGHPRV�VDEHU�HO�LPSDFWR�GH�OD�FRQWDPLQDFLyQ�GH�HVWD�SODQWD�MXQWR
FRQ�ODV�GHPiV�LQGXVWULDV�TXH�VH�KDQ�FRORFDGR�DKt��(Q�VHJXLGD�HVWiQ�ODV�FDQFKDV�GH�I~WERO��&RPR
SXHGHQ�SRQHU�HVWDV�LQGXVWULDV�HQ�GRQGH�QXHVWURV�KLMRV�YDQ�D�MXJDU��'HEHUtDQ�GH�SRQHU�XQ�SDUTXH
PHMRU�

*RRG�HYHQLQJ�+HDULQJ�([DPLQHU��0\�QDPH�LV $OHMDQGUD %RMRUTXH] ���5HDWD�5G��6DQWD�)H�10�
6R\�XQD�QLxD�\�WHQJR���DxRV��9LYR�FRQ�PL�PDPD��PL�SDSD�\�PL�KHUPDQR�GH���DxRV��1R�TXLHUR
TXH�DSUXHEHQ�HO�SHUPLVR�SDUD�OD�SODQWD�SRUTXH�SXHGH�DIHFWDUQRV�D�ODV�SHUVRQDV�\�D�ORV�DQLPDOHV�
<R�\�PL�IDPLOLD�SRGHPRV�UHVSLUDU�HO�KXPR���4XHUHPRV�PiV�DUEROHV�\�SDUTXHV��PiV�WLHQGDV�\
DFWLYLGDGHV�SDUD�QLxRV�



*DEULHOD�0DUTXH]�9LOOHJDV �����=HSRO�5G�$SW�����6DQWD�)H�10�������,�OLYH�RQ�WKH�VRXWK�VLGH
RI�6DQWD�)H��DQG�ZRUN�DW�(O�&DPLQR�5HDO�$FDGHP\�LQ�6DQWD�)H��0\�FKLOGUHQ�DOVR�JR�WR�VFKRRO�LQ
WKH�DUHD���,�OLYH�ZLWK�P\�KXVEDQG��P\�EURWKHU�LQ�/DZ��P\�GDXJKWHU�DQG�P\�VRQ��0\�FKLOGUHQ�DUH
���DQG����\HDUV�ROG��0\�GDXJKWHU�DWWHQGV�(O�&DPLQR�5HDO�$FDGHP\�DQG�P\�VRQ�VWXGLHV�DW�6DQWD
)H�&RPPXQLW\�&ROOHJH��:H�DOO�KDYH�DOOHUJLHV�WR�HQYLURQPHQWDO�IDFWRUV��WKHUH�LV�DOVR�KLJK�EORRG
SUHVVXUH�LQ�WKH�IDPLO\�DQG�DIWHU�&29,'�H[SRVXUH��YDULRXV�W\SHV�RI�UHVSLUDWRU\�SUREOHPV��,
P�D
WHDFKHU��DQG�RQH�RI�P\�FRZRUNHUV�VKDUHG�KLV�HQYLURQPHQWDO�FRQFHUQV�ZLWK�KLV�VWXGHQWV��LQFOXGLQJ
P\�GDXJKWHU��ZKR�ZDV�LQYLWHG�WR�D�PHHWLQJ�ZLWK�(DUWKFDUH��6KH�DQG�,��OHDUQHG�VR�PXFK�DERXW�DOO
WKH�WKLQJV�ZH�FDQ�GR�WR�SURWHFW�RXU�FRPPXQLWLHV�DQG�RXU�KHDOWK��7KH�10('�KDG�DV�WKHLU
REOLJDWLRQ�WR�DWWHQG�WR�WKH�HQYLURQPHQWDO�QHHGV�RI�WKH�SHRSOH��DQG�DV�SXEOLF�VHUYDQWV�LW��LV�WKHLU
REOLJDWLRQ�WR�SURWHFW�WKH�ZHOO�EHLQJ�RI�WKH�SHRSOH�WKH\�UHSUHVHQW��DQG�ZH�VKRXOG�EH�SURWHFWHG
HTXDOO\��$Q\�GHFLVLRQ�VKRXOG�EH�PDGH�ZLWK�WKH�FRPPXQLW\��LPSRVLQJ�GHFLVLRQV�LV�QRW�GHPRFUDF\�
'HPRFUDF\�LV�UHSUHVHQWDWLYH�RI�WKH�SHRSOH�DQG�WKHLU�LQWHUHVWV��WDNLQJ�LQWR�FRQVLGHUDWLRQ�ZKDW�ZH
ZDQW�DQG�QHHG��$OO�WKH�VWXGHQWV�LQ�RXU�ORFDO�VFKRROV�DUH�\RXU�FLWL]HQV�DQG�LW
V�\RXU�REOLJDWLRQ�WR
SURWHFW�WKHP�WRR��:H�GRQ¶W�QHHG�PRUH�FRQWDPLQDWLRQ��:H�QHHG�FRPPXQLW\�FHQWHUV�WR�GHYHORS�D
KHDOWK\�FRPPXQLW\��SDUNV��JUHHQ�DUHDV��OLEUDULHV��VLGHZDONV��SXEOLF�WUDQVSRUWDWLRQ�DQG�DIIRUGDEOH
KRXVLQJ��7KH�PXOWLFXOWXUDO�FKDUDFWHULVWLFV�RI�WKH�SRSXODWLRQ�LQ�WKH�DUHD�DUH�YDVW�DQG�ULFK���:H
KDYH�WKH�EDVLV�WR�GHYHORS�D�JUHDW�YDULHW\�RI�IRRG��DUW��IXUQLWXUH�DQG�RWKHU�DUWLVDQDO�JRRGV��$
PDUNHW�ZLWK�PXOWLFXOWXUDO�HOHPHQWV�ZRXOG�EH�ULFK�DQG�YLDEOH�WR�KHOS�6DQWD�)H�FXOWXUH��ODQJXDJH
DQG�WKH�HFRQRP\��$�FRPPXQLW\�&HQWHU�ZLWK�D�OLEUDU\��RSSRUWXQLWLHV�IRU�SK\VLFDO�DFWLYLWLHV�DQG
JDUGHQ�WR�SODQW�DQG�JURZ�IRRG��:H�QHHG�VRODU�HQHUJ\�DQG�VXVWDLQDEOH�UHVRXUFHV��HFRQRP\�DQG
LQFOXVLYH�HGXFDWLRQ�DQG�FXOWXUH��7KLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�VWDWH�DJHQFLHV�WR�OLVWHQ�DQG�KHDU
ZKDW�ZH�QHHG��,I�ZKDW�ZH�DUH�UHTXHVWLQJ�LV�QRW�OLVWHQHG�WR�WKH�HQYLURQPHQWDO��VRFLDO�DQG
HFRQRPLFDO�FRQVHTXHQFHV�ZLOO�EH�VR�PXFK�PRUH�H[SHQVLYH�IRU�DJHQFLHV��WKH�ORVVHV�RI�SHRSOH
ZRXOG�EH�LUUHSDUDEOH�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �Q�MF4J��D��*&:RD,X93�36V)9�D(N;[

3ULVFLOD�0DUTXH] �����6�0HDGRZV�5G��6DQWD�)H��10 7HQJR����DxRV�\�YLYR�FHUFD�GH�OD�HVFXHOD
(O�&DPLQR�5HDO�$FDGHP\��(VWD�SODQWD�GH�DVIDOWR�YD�D�DIHFWDU�WRGR��PL�VDOXG��\�OD�GH�PL�PDPi��PL
SDSi��\�PL�KHUPDQD��<R�WHQJR���DxRV�\�SDUWLFLSR�HQ�HVWD�FDPSDxD�FRQ�PLV�FRPSDxHURV�GH�OD
HVFXHOD�(O�&DPLQR�5HDO�$FDGHP\��(VWD�SODQWD�YD�D�SRQHU�HQ�ULHVJR�OD�VDOXG�GH�WRGRV�ORV�QLxRV�\
DGXOWRV�MyYHQHV��WRGR�HO�DLUH�YD�HVWDU�FRQWDPLQDGR�\�YDPRV�D�FUHFHU�HQ�XQ�DPELHQWH�FRQWDPLQDGR�
(VWi�HQ�SHOLJUR�OD�VDOXG�GH�QXHVWURV�DEXHORV��SDSDV�\�GH�ORV�DQLPDOHV��<R�\�PL�IDPLOLD�TXHUHPRV
HVWDU�VDQRV��FRQ�VDOXG��SRU�HVR�QR�TXHUHPRV�HVD�SODQWD�TXH�YDQ�D
H[SDQGLU�������KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��04WT�3%�7Y.E�(N��T-4E�F�RJ/98[)

(P\�0HUD] �����6�0HDGRZV�5G��6DQWD�)H�10�������6R\ (P\��WHQJR���DxRV��\�PL�PDHVWUD�HQ
���FHQWXU\�QRV�KDEOy�GH�OD�SODQWD�\�KDEODPRV�GHO�PDO�TXH�QRV�SXHGH�KDFHU�SRU�HVR�\R�QR�TXLHUR
OD�SODQWD�GH�DVIDOWR�FHUFD�GH�PL�FDVD�QL�GH�PL�HVFXHOD��7RWDOPHQWH�YD�D�DIHFWDU�PL�VDOXG��YD�D
DIHFWDU�FRPR�FUH]FR�\�YD�D�DIHFWDU�D�PL�FRPXQLGDG��9LYR�FHUFD�GH�OD�HVFXHOD�&DPLQR�5HDO
$FDGHP\��HQ�HO�VXU�GH�OD�FLXGDG�GH�6DQWD�)H��MXQWR�FRQ�PL�PDPi��PL�SDSi����KHUPDQDV���
KHUPDQRV��\�PLV�WtRV��0LV�SDSiV�VH�SUHRFXSDQ�SRUTXH�WHPHQ�TXH�QRV�YD\DPRV�D�HQIHUPDU��WDO�YH]



PRULU��TXH�OD�FRQWDPLQDFLyQ�QRV�KDJD�PXFKR�GDxR��3RU�IDYRU��QR�DSUXHEHQ�HO�SHUPLVR��4XHUHPRV
DLUH�IUHVFR�\�OLPSLR��TXH�QRV�SRQJDQ�PiV�SDUTXHV���PiV�iUEROHV�\�SODQWDV��\�OXJDUHV�HQ�GRQGH�ORV
QLxRV�SXHGDQ�MXJDU�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �MPD8JG5S:7�T2�3G8O8[�;�8YI]N�KDP

*DEULHOD�5RGULJXH] �����=HSRO�5G��$SW�����6DQWD�)H 10�������+L��,�DP�*DEULHOD�5RGULJXH]�
,�DP����\HDUV�ROG�DQG�,�JR�WR�VFKRRO�DW�(O�&DPLQR�5HDO��,�OLYH�QHDUE\�ZLWK�P\�PRP��P\�GDG��DQG
P\�EURWKHU��2XU�IDPLO\�VXIIHUV�IURP�DOOHUJLHV�DQG�VRPH�DOVR�KDYH�KHDUW�SUREOHPV��,�JRW�LQYROYHG
LQ�WKLV�FDPSDLJQ�EHFDXVH�,�FDUH�DERXW�RXU�KHDOWK�DQG�,�ZDQW�XV�WR�KDYH�D�JRRG�IXWXUH��7KLV�SODQW
FRXOG�JLYH�XV�DVWKPD�DQG�EUHDWKLQJ�SUREOHPV��WKDW�LV�P\�ELJJHVW�FRQFHUQ�,�ZDQW�WKHP�WR�QRW�EXLOG
WKH�SODQW�DQG�WR�LQVWHDG�PDNH�D�QHZ�SDUN�RU�SODQW�PRUH�WUHHV��:H�ZDQW�WR�EH�WUHDWHG�EHWWHU�LQVWHDG
RI�WKHP�RQO\�WKLQNLQJ�RI�WKH�PRQH\�DQG�QRW�RXU�KHDOWK��,QVWHDG�RI�WKH�SODQW�ZH�ZDQW�PRUH�SDUNV
DQG�WUHHV�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �811*+�;=��+SJPN�:))\/=/I-OK�99�Z

0LULDP�/XHYDQR �����5LYHUVLGH�'U��0L�QRPEUH�HV�0LULDP /XHYDQR��6R\�PDHVWUD�\�PDGUH�GH
IDPLOLD��&XDQGR�PH�GL�FXHQWD�GH�HVWD�VLWXDFLyQ�SRU�OD�RUJDQL]DFLyQ�GH�(DUWK�&DUH��HPSHFp�D
LQYROXFUDUPH��(VWD�SODQWD��\�OD�FRQVROLGDFLyQ��PH�DIHFWDUtD�\D�TXH�YLYR�PX\�FHUFD�GHO�OXJDU
GRQGH�OD�SRQGUtDQ��3RQGUtD�D�PLV�GRV�KLMRV�HQ�ULHVJR��0L�KLMD�WLHQH����\�PL�KLMR���\�YDQ�D�OD
&HVDU�&KDYH]�(OHPHQWDU\��0L�KLMR�WLHQH�DVPD�\�WHPR�TXH�HVWR�HPSHRUDUi�VX�VDOXG��(VWR�SXHGH
DIHFWDU�HO�GHVDUUROOR�GH�PLV�KLMRV�\�PL�FRPXQLGDG��0H�SUHRFXSD�OD�VDOXG�GH�PLV�VHUHV�TXHULGRV�
0H�JXVWDUtD�TXH�VH�SXVLHUDQ�HQ�PLV�]DSDWRV��SRUTXH�PH�LPDJLQR�TXH�D�HOORV�QR�OHV�JXVWDUtD�TXH
VXV�KLMRV�YLYLHUDQ�HQ�XQ�OXJDU�HQ�GRQGH�HO�PHGLR�DPELHQWH�VH�UHVSLUD�Wy[LFR��0H�JXVWDUtD�TXH�VH
PH�WRPDUD�HQ�FXHQWD�WDQWR�D�PL�FRPR�D�PL�FRPXQLGDG��4XLHUR�XQ�DPELHQWH�OLPSLR��OLEUH�GH
SODQWDV�Wy[LFDV��4XLHUR�FHQWURV�GH�DSUHQGL]DMH��SDUTXHV�\�iUHDV�SDUD�FDPLQDU�VHJXUDV�\
DOXPEUDGDV��3RU�IDYRU�HVFXFKHQ�QXHVWUDV�SDODEUDV��7RPHQ�HQ�FRQVLGHUDFLyQ�OD�VDOXG�GH�PL
IDPLOLD�\�PL�FRPXQLGDG�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �<1:B1PV3/E�S+U�-XN9:%]OW[F-+,*:�

-DQLQQH�*DUEDOHQD �����5LYHUVLGH�7HQJR����DxRV��HVWR\ HQ�OD�&HVDU�&KDYH]�\�YLYR�FHUFD�GH�OD
SODQWD�MXQWR�FRQ�PL�PDPD�\�PL�KHUPDQR�GH���DxRV��(VWD�IiEULFD�PH�DIHFWDUtD�HQ�PL�VDOXG��0L
PDPi�PH�KD�HQVHxDGR�GH�OD�QDWXUDOH]D�\�GHO�OXJDU�HQ�GRQGH�HVWDPRV�YLHQGR��7DPELpQ�QRV
HQVHxD�GH�OD�VDOXG�\�FyPR�YLYLU�ELHQ��(VWDV�IiEULFDV�YDQ�D�DIHFWDU�D�QXHVWUD�FRPXQLGDG�WDPELpQ�
4XHUHPRV�FRVDV�ERQLWDV�\�SRVLWLYDV�PHMRU��0iV�UHVSHWR�\�IHOLFLGDG�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��1O�-E�9�:D,I*87B$&�R6LT3=�<\%S*

6DPDQWKD�*RQ]DOH]�5DPLUH] 7HQJR����DxRV�\�VR\�DOXPQD GH�OD�HVFXHOD�GH�(O�&DPLQR�5HDO�
9LYR�FHUFD�GH�OD�HVFXHOD�FRQ�PL�PDPi��PL�SDSi��\�PL�KHUPDQR��(Q�*XDWHPDOD�YLYHQ�GRV
KHUPDQDV��\�XQ�KHUPDQR��(VWD�IiEULFD�YD�D�FRQWDPLQDU�HO�DLUH��YD�D�FRQWDPLQDU�WRGR��$�PL�PH
SUHRFXSD�TXH�QRV�SRGDPRV�PRULU�SRU�WRGD�OD�FRQWDPLQDFLyQ�TXH�KD\�HQ�HO�PXQGR�SHUR�OR
SRGHPRV�UHFXSHUDU�VL�\D�QR�WLUDPRV�EDVXUD�\�PHMRU�UHFLFODPRV��\�VL�QLHJDQ�ORV�SHUPLVRV�D�SODQWDV
FRPR�HVWD��(Q�OD�HVFXHOD�PH�GLFHQ�TXH�KDJD�FRVDV�EXHQDV�SRU�PL�VDOXG�\�SRU�OD�WLHUUD��(VWD�SODQWD



QR�HV�EXHQD��OR�TXH�TXLHUR�HV�TXH�SODQWHQ�PiV�iUEROHV�\�PiV�SODQWDV�QXWULWLYDV��0L�IDPLOLD�\�\R
TXHUHPRV�VDOYDU�HO�SODQHWD��(O�JRELHUQR�GHEHUtD�GH�TXHUHU�OR�PLVPR�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �.L*9=:6&I[M4DXW�.OZQYOW6(�=MNKVN

6WHSKDQ\�0DUTXH] �����&DOOH�'RQ�5REHUWR��6DQWD�)H� 10��������3HUVRQDOO\�,�ZLOO�EH�GLUHFWO\
LPSDFWHG�EHFDXVH�,�OLYH�QHDUE\�WKLV�SURSRVHG�SODQW��1RW�RQO\�ZLOO�LW�DIIHFW�P\�KHDOWK��EXW�VLQFH
P\�EURWKHU�ZLOO�DOVR�EH�DWWHQGLQJ�(O�&DPLQR�5HDO�QH[W�\HDU�LW�ZLOO�DIIHFW�KLV�KHDOWK�DV�ZHOO��0\
GDG��EURWKHU��DQG�P\VHOI�OLYH�LQ�P\�KRXVH��1R�RQH�LQ�P\�IDPLO\�KDV�KHDOWK�LVVXHV��0\�QDPH�LV
6WHSKDQ\�0DUTXH]�DQG�,�DP����\HDUV�ROG��&XUUHQWO\�,�DP�D�6RSKRPRUH�DW�7LHUUD�(QFDQWDGD
FKDUWHU�VFKRRO��,�KDYH�DOZD\V�EHHQ�LQWHUHVWHG�LQ�RYHUDOO�HQYLURQPHQWDO�WRSLFV��VLQFH�P\�FRXVLQ
ZDV�LQ�WKLV�FRPPXQLW\�JURXS�VKH�LQYLWHG�PH�WR�MRLQ�ZKLFK�LV�KRZ�,�EHFDPH�LQYROYHG�ZLWK�WKLV
FDPSDLJQ��0\�JUHDWHVW�FRQFHUQV�ZRXOG�KDYH�WR�EH�IRU�HYHU\RQH
V�KHDOWK��OLNH�,�KDYH�EHHQ
PHQWLRQLQJ�EHIRUH��,�ZRXOG�WHOO�WKH�GHFLVLRQ�PDNHUV�WR�GHQ\�WKH�SHUPLW�EHFDXVH�LW�ZLOO�KDYH�PRUH
QHJDWLYH�LPSDFW�UDWKHU�WKDQ�SRVLWLYH�RQHV��,�ZDQW�WKH�(QYLURQPHQWDO�'HSDUWPHQW�DQG
GHFLVLRQ�PDNHUV�WR�WUHDW�P\�FRPPXQLW\�ZKHQ�PDNLQJ�GHFLVLRQV�OLNH�WKLV�ZRXOG�SUREDEO\�WDNH�DOO
DVSHFWV�LQWR�FRQVLGHUDWLRQ��/LNH��KHDOWK��OLIHVW\OH��WKH�LPSDFWV�LW�ZLOO�PDNH�HLWKHU
SRVLWLYH�QHJDWLYH��HWF��,�UHDOO\�ZDQW�D�FOHDQ�DQG�IUHVK�HQYLURQPHQW�IRU�P\�IDPLO\��6RPH�WKLQJV�,
ZRXOG�OLNH�WR�KDYH�LQ�P\�QHLJKERUKRRG�ZRXOG�SUREDEO\�EH�D�FOHDQHU�HQYLURQPHQW��)RU�H[DPSOH�
,�OLYH�FORVH�WR�WKH�DFHTXLDV�SDUN�DQG�HYHQ�WKRXJK�LW�LV�FOHDQ��PDNLQJ�VRPH�XSJUDGHV�ZRXOG�PDNH
LW�D�EHWWHU�HQYLURQPHQW���6RPH�EXVLQHVV�RSSRUWXQLWLHV�,�ZRXOG�UDWKHU�KDYH�IRU�P\�FRPPXQLW\
ZRXOG�SUREDEO\�EH�WKLQJV�WKDW�DUH�SRVLWLYH�IRU�WKH�HQYLURQPHQW��/LNH�KHOSLQJ�SODQW�WUHHV�RU
ZRUNLQJ�LQ�VXSSRUW�RI�GLIIHUHQW�JURXSV�WKDW�ZLOO�KHOS�RXU�FRPPXQLW\��6RPH�FRPPXQLW\
GHYHORSPHQW�SURMHFWV�,�ZRXOG�UDWKHU�KDYH�ZRXOG�EH�FDUHHU�DQG�FROOHJH�EDVHG�WUDLQLQJ�DQG
HGXFDWLRQ KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG ��61E:�+F83I�R7=9�&]28\\5V:(X$��F

0DULD�0DUWLQH] �����6\FDPRUH�/RRS���0L�QRPEUH�HV�0DULD 0DUWLQH]�\�PL�SDUWLFLSDFLyQ�HQ
HVWD�FDPSDxD�HV�SRU�PLV�KLMRV��PL�IDPLOLD�\�PL�FRPXQLGDG��(VWD�SODQWD�QRV�DIHFWDUi�GHPDVLDGR�\D
TXH�YLYLPRV�FHUFD�\�PL�KLMR�DVLVWH�D�OD�HVFXHOD�&DPLQR�5HDO��(Q�QXHVWUD�FRPXQLGDG�QR�WHQHPRV
SDUTXHV��QR�WHQHPRV�ELEOLRWHFD��QR�KD\�WLHQGDV�SDUD�FRPSUDU�FRPLGD��QL�HVSDFLRV�SDUD�UHFUHDUQRV�
3HUR�OR�TXH�Vt�KD\�VRQ�GHPDVLDGDV�LQGXVWULDV�TXH�FRQWDPLQDQ�HO�DLUH�\�DIHFWDQ�QXHVWUDV�YLGDV��<R
OHV�SHGLUtD�TXH�WRPHQ�FRQFLHQFLD�GH�WRGR�HO�GDxR�TXH�RFDVLRQD�D�ORV�KDELWDQWHV�TXH�YLYHQ�FHUFD�\
VREUH�WRGR�D�WRGRV�ORV�QLxRV�TXH�DVLVWHQ�D�OD�HVFXHOD��D�ODV�PXMHUHV�HPEDUD]DGDV�FXiQWR�GDxR�OHV
KDUtD�UHVSLUDU�HVH�DLUH�FRQWDPLQDGR��ODV�SHUVRQDV�PD\RUHV��<D�OR�GLMH�DQWHULRUPHQWH�\�HQ�SRFDV
SDODEUDV�TXH�QLHJXHQ�HVH�SHUPLVR�\�SLHQVHQ�HQ�VX�IDPLOLD�VL�HVWXYLHUDQ�YLYLHQGR�DKt�FHUFD�
KWWSV���GULYH�JRRJOH�FRP�RSHQ"LG �Y1.3�[�UP�\N/)%�F;L�2LF�FHL,G6�F

3DWULFLD�&KLOORQ�*DUFLD �����3DVHR�GHO�6RO�:HVW��0\ QDPH�LV�3DWULFLD�&KLOORQ�*DUFLD��,�DP�D
VL[WK�JUDGH�WHDFKHU�DW�(O�&DPLQR�5HDO�$FDGHP\�DQG�P\���\HDU�ROG�GDXJKWHU�LV�D�VWXGHQW�DW�WKLV
VFKRRO��,�DP�DWWHQGLQJ�WKH�FRPPXQLW\�PHHWLQJV�RI�WKH�(DUWK�&DUH�RUJDQL]DWLRQ�DQG�DV�VRRQ�DV�,
IRXQG�RXW�DERXW�WKH�VLWXDWLRQ�DQG�ORFDWLRQ�RI�WKH�DVSKDOW�SODQW��,�ZDQWHG�WR�WDNH�PHDVXUHV�DERYH
DOO�WR�SURWHFW�RXU�FKLOGUHQ�DQG�IDPLOLHV�LQ�WKH�6RXWK�6DQWD�)H�DUHD��)DPLOLHV�LQ�ZKLFK�,�LQFOXGH
P\VHOI�VLQFH�WKLV�LV�WKH�FRPPXQLW\�LQ�ZKLFK�,�DOVR�OLYH��,�OLYH�LQ�WKH�VRXWKHUQ�SDUW�RI�6DQWD�)H�DQG



,�DP�GLUHFWO\�DIIHFWHG�E\�WKH�FRQVWUXFWLRQ�RI�WKH�SODQW��,Q�WKLV�QHLJKERUKRRG�WKHUH�DUH�PDQ\
IDPLOLHV�ZLWK�\RXQJ�FKLOGUHQ�DQG�DOVR�ROGHU�UHWLUHHV��0\�KXVEDQG�DOVR�KDV�DVWKPD�DQG�ZLOO�EH
LPSDFWHG���,Q�P\�FODVVHV��ZH�KDYH�GRQH�DQ�LQYHVWLJDWLRQ�WR�XQGHUVWDQG�WKH�LPSDFW�WKDW�WKH�WR[LF
VXEVWDQFHV�FRQWDLQHG�LQ�DVSKDOW�JDVHV��K\GURJHQ�VXOILGH��VXOIXU�GLR[LGH��FDUERQ�PRQR[LGH�
QLWURJHQ�R[LGHV��DUVHQLF��EHQ]HQH�DQG�FDGPLXP�DQG�VROYHQWV�VXFK�DV�WROXHQH��[\OHQH��DQG
QDSKWKD��DV�ZHOO�DV�VW\UHQH��DVEHVWRV��DQG�VLOLFD��KDYH�RQ�SHRSOH
V�KHDOWK�DQG�WKH�UHVXOWV�KDYH�OHIW
XV�YHU\�DODUPHG�DQG�FRQFHUQHG�VLQFH�WKH�HIIHFWV�LQFOXGH�VHULRXV�UHVSLUDWRU\�DLOPHQWV��KHDGDFKHV�
LWFK\�WKURDW�DQG�H\HV��UDVKHV��GL]]LQHVV��IDWLJXH��SRRU�DSSHWLWH��DQG�HYHQ�FDQFHU��HVSHFLDOO\�LI�WKHUH
LV�DQ�RYHUH[SRVXUH�WR�WKHVH�JDVHV��:H�DUH�YHU\�FRQFHUQHG�DERXW�WKH�SUR[LPLW\�RI�WKH�SODQW�DQG
WKH�IDFW�WKDW�LW�LV�JRLQJ�WR�RSHUDWH����KRXUV�D�GD\��:H�ZRQGHU�LI�WKH�UHOHYDQW�VWXGLHV�KDYH�EHHQ
PDGH�RI�WKH�LPSDFW�WKDW�WKHVH�JDVHV�KDYH�RQ�WKH�HQYLURQPHQW�DQG�RQ�SHRSOH�DQG�LI�DQ�H[KDXVWLYH
VWXG\�KDV�EHHQ�PDGH�RI�VDIHW\�DQG�RI�WKH�GLVWDQFH�WKDW�WKHVH�SODQWV�VKRXOG�KDYH�ZLWK�UHVSHFW�WR
SRSXODWLRQ�FHQWHUV��:H�XQGHUVWDQG�WKDW�DVSKDOW�LV�DQ�LPSRUWDQW�PDWHULDO�EXW�ZH�DUH�FRQFHUQHG�WKDW
WKH�UHOHYDQW�VWXGLHV�KDYH�QRW�EHHQ�FDUULHG�RXW�RQ�WKH�LPSDFW�RI�WKLV�SODQW�RQ�WKH�HQYLURQPHQW�DQG
RQ�WKH�KHDOWK�RI�WKH�FRPPXQLWLHV�WKDW�DUH�FORVH�WR�WKLV�SODQW��,Q�DGGLWLRQ��ZH�FRQVLGHU�WKDW�WKH
UHGXFHG�GLVWDQFH�EHWZHHQ�WKLV�SODQW�DQG�WKH�DUHDV�RI�SXEOLF�XVH��QHLJKERUKRRG�FRPPXQLWLHV��DQG
VFKRRO�IDFLOLWLHV�LV�QRW�EHLQJ�WDNHQ�LQWR�DFFRXQW��7KRVH�RI�XV�ZKR�OLYH�LQ�WKLV�DUHD�FDQ�VPHOO�WKH
JDVHV�IURP�WKH�/D�%DMDGD�PLQH�DQG�WKDW�LV�DW�D�JUHDWHU�GLVWDQFH�WKDQ�WKH�RQH�SODQQHG�IRU�WKH
DVSKDOW�SODQW��/D�SULRULGDG�GH�ODV�DXWRULGDGHV�GHEHUtD�VHU��OD�VDOXG�\�HO�ELHQHVWDU�GH�ORV�Q~FOHRV�GH
SREODFLyQ�\�HO�HYLWDU�HO�LPSDFWR�QHJDWLYR�TXH�HVWH�WLSR�GH�SODQWDV�WLHQH�HQ�ODV�SHUVRQDV�\�HQ�HO
PHGLR�DPELHQWH�LQWHQWDQGR�PLWLJDU�R�HOLPLQDU�VXV�HIHFWRV�GDxLQRV�\�VHULDPHQWH�SHUMXGLFLDOHV�SDUD
OD�VDOXG��4XHUHPRV�TXH�KD\D�XQ�WUDWR�LJXDOLWDULR��HTXLWDWLYR�HQWUH�FRPXQLGDGHV��$O�LJXDO�TXH�HVWi
IXHUD�GH�OXJDU�SRQHU�XQD�SODQWD�FHUFD�GH�(O�'RUDGR�R�HO�FHQWUR�GH�OD�FLXGDG��GHEHUtD�HVWDU�IXHUD
GH�OXJDU�FRQVWUXLUOD�FHUFD�GH�XQD�FRPXQLGDG�FUHFLHQWH�FRPR�HV�OD�GH�OD�=RQD�6XU��0iV�D~Q�D
VDELHQGDV�GH�TXH�PXFKDV�GH�ODV�SHUVRQDV�TXH�YLYHQ�HQ�HVWD�FRPXQLGDG�QR�WLHQHQ�DVHJXUDQ]DV�GH
VDOXG��3RU�RWUR�ODGR�QRV�KXELHUD�JXVWDGR�TXH�QXHVWUD�FRPXQLGDG�KXELHUD�VLGR�LQIRUPDGD�GH�OD
PDQHUD�TXH�FRUUHVSRQGH�HQ�HVWRV�FDVRV��(O�SURWRFROR�GLFH�TXH�DO�PRPHQWR�TXH�VH�SUHVHQWD�OD
SHWLFLyQ�WLHQH�TXH�KDEHU�XQ�LQIRUPH�ELOLQJ�H�D�OD�FRPXQLGDG�\�XQ�DYLVR�SUHYLR�GH����GtDV
4XHUHPRV�XQ�PHGLRDPELHQWH�VDQR�\�OLPSLR��4XHUHPRV�HTXLGDG��TXHUHPRV�TXH�VH�UHVSHWH�OD
FRPXQLGDG�GHO�VXU�\�TXH�VH�WHQJD�HQ�FXHQWD�TXH�HVWD�FRPXQLGDG�GHO�VXU�HVWi�FUHFLHQGR�\�TXH�HV
XQD�]RQD�FRQ�PXFKDV�HVFXHODV�TXH�KD\�TXH�UHVSHWDU�FRPR�HO�UHVWR�GH�ODV�FRPXQLGDGHV�GH�QXHVWUD
EHOOD�6DQWD�)H��&UHHPRV�TXH�OD�XELFDFLyQ�GH�HVWD�SODQWD�SURPXHYH�HO�UDFLVPR�PHGLRDPELHQWDO�\
TXH�HV�KRUD�GH�UHSODQWHDUVH�OD�SODQLILFDFLyQ�LQGXVWULDO�GH�OD�FLXGDG��HV�KRUD�GH�XQ�³UH]RQLQJ´�GH�OD
]RQD�LQGXVWULDO��4XHUHPRV�TXH�KD\D�XQ�HVWXGLR�ILDEOH�\�H[KDXVWLYR�GHO�LPSDFWR�TXH�WLHQHQ�HQ�HO
PHGLR�DPELHQWH�\�HQ�OD�SREODFLyQ�HVWH�WLSR�GH�IiEULFDV��4XHUHPRV�HPEHOOHFHU�\�SRWHQFLDU�HVWD
]RQD�GH�OD�FLXGDG�\�SURPRYHU�XQ�HVSDFLR�VHJXUR�SDUD�WRGDV�ODV�IDPLOLDV�TXH�YLYHQ�DTXt�\�SDUD�ORV
MyYHQHV�\�SDUD�ODV�JHQHUDFLRQHV�IXWXUDV��:H�ZDQW�D�FOHDQ�DQG�KHDOWK\�HQYLURQPHQW��:H�ZDQW
HTXLW\��ZH�ZDQW�WKH�VRXWKHUQ�FRPPXQLW\�WR�EH�UHVSHFWHG��DQG�WR�WDNH�LQWR�DFFRXQW�WKDW�WKLV
VRXWKHUQ�FRPPXQLW\�LV�JURZLQJ�DQG�WKDW�LW�LV�DQ�DUHD�ZLWK�PDQ\�VFKRROV�WKDW�PXVW�EH�UHVSHFWHG
DV�WKH�UHVW�RI�4XHUHPRV�QHJyFLRV�TXH�GHQ�RSRUWXQLGDGHV�GH�WUDEDMR�SHUR�TXH�VHDQ�QHJRFLRV
VDOXGDEOHV�\�VHJXURV�TXH�UHVSHWHQ�HO�PHGLRDPELHQWH��:H�ZDQW�EXVLQHVVHV�WKDW�SURYLGH�MRE
RSSRUWXQLWLHV�EXW�DUH�KHDOWK\�DQG�VDIH�EXVLQHVVHV�WKDW�UHVSHFW�WKH�HQYLURQPHQW��&HQWURV



FRPXQLWDULRV��PiV�SDUTXHV��PiV�]RQDV�GH�UHFUHDFLyQ��HWF���&RPPXQLW\�FHQWHUV��PRUH�SDUNV��PRUH
UHFUHDWLRQ�DUHDV��HWF��8QD�SUHJXQWD��VL�\D�KD\�XQD�SODQWD�GH�DVIDOWR��SDUD�TXp�KDFHUOD�PiV�JUDQGH
\�FRQWDPLQDQWH�2QH�TXHVWLRQ��LI�WKHUH�LV�DOUHDG\�DQ�DVSKDOW�SODQW��ZK\�PDNH�LW�ELJJHU�DQG�PRUH
SROOXWLQJ�

0\�QDPH�LV (VWHEDQ�$JXLODU DQG�,�OLYH�FORVH�WR�WKH VRXWK�VLGH�RI�6DQWD�)H��DQG�ZRUN�DV�D�5HDO
(VWDWH�$JHQW�ZLWK�(TXLW\�1HZ�0H[LFR�LQ�6DQWD�)H��1HZ�0H[LFR��,�ZHQW�WR�VFKRRO�LQ�WKLV�DUHD
DQG�P\�ROGHU�FKLOG�DOVR�ZHQW�WR�VFKRRO�LQ�WKH�DUHD���,�OLYH�ZLWK�P\�ZLIH�DQG�P\�\RXQJHU�VRQ��0\
FKLOGUHQ�DUH����DQG����\HDUV�ROG��0\�ROGHU�VRQ�DWWHQGHG�6ZHHQH\�(OHPHQWDU\��2UWL]�0LGGOH
6FKRRO��DQG�&DSLWRO�+LJK�VFKRRO��DQG�P\����\HDU�ROG�VRQ�ZHQW�WR�&HFDU�&KDYH]�(OHPHQWDU\�DQG
QRZ�VWXGLHV�DW�6DQWD�)H�&RPPXQLW\�&ROOHJH��LQ�WKH�0DVWHU
V�3URJUDP���:H�DOO�KDYH�DOOHUJLHV�WR
HQYLURQPHQWDO�IDFWRUV��DQG�P\�ZLIH�KDV�KDG�YDULRXV�W\SHV�RI�UHVSLUDWRU\�SUREOHPV�LQ�WKH�SDVW��,
P
D�5HDOWRU��DQG�VRPH�RI�P\�FOLHQWV�KDYH�VKDUHG�ZLWK�PH�WKHLU�HQYLURQPHQWDO�FRQFHUQV�DERXW�KRZ
WKLV�ZLOO�JUHDWO\�LPSDFW�WKH�YDOXH�RI�WKHLU�KRPHV��DQG�KRZ�WKLV�FDQ�DOVR�EULQJ�D�GHILFLW�WR�WKHLU
IDPLOLHV��WKLV�LV�LQFOXGLQJ�P\�WZR�VRQV��ZKR�NQRZ�,
P�LQYROYHG�ZLWK�(DUWKFDUH��7KHP�DQG�,
OHDUQHG�VR�PXFK�DERXW�DOO�WKH�WKLQJV�ZH�FDQ�GR�WR�SURWHFW�RXU�FRPPXQLWLHV�DQG�RXU�KHDOWK��7KH
10('�KDV�DV�WKHLU�REOLJDWLRQ�WR�DWWHQG�WR�WKH�HQYLURQPHQWDO�QHHGV�RI�WKH�SHRSOH��DQG�DV�SXEOLF
VHUYDQWV�LW��LV�WKHLU�REOLJDWLRQ�WR�SURWHFW�WKH�ZHOO�EHLQJ�RI�WKH�SHRSOH�WKH\�UHSUHVHQW��DQG�ZH
VKRXOG�EH�SURWHFWHG�HTXDOO\��$Q\�GHFLVLRQ�VKRXOG�EH�PDGH�ZLWK�WKH�FRPPXQLW\��LPSRVLQJ
GHFLVLRQV�LV�QRW�GHPRFUDF\��'HPRFUDF\�LV�UHSUHVHQWDWLYH�RI�WKH�SHRSOH�DQG�WKHLU�LQWHUHVWV��WDNLQJ
LQWR�FRQVLGHUDWLRQ�ZKDW�ZH�ZDQW�DQG�QHHG��$OO�WKH�VWXGHQWV�LQ�RXU�ORFDO�VFKRROV�DUH�\RXU�FLWL]HQV
DQG�LW
V�\RXU�REOLJDWLRQ�WR�SURWHFW�WKHP�WRR��:H�GRQ¶W�QHHG�PRUH�FRQWDPLQDWLRQ��:H�QHHG
FRPPXQLW\�FHQWHUV�WR�GHYHORS�D�KHDOWK\�FRPPXQLW\��SDUNV��JUHHQ�DUHDV��OLEUDULHV��VLGHZDONV�
SXEOLF�WUDQVSRUWDWLRQ�DQG�DIIRUGDEOH�KRXVLQJ��7KH�PXOWLFXOWXUDO�FKDUDFWHULVWLFV�RI�WKH�SRSXODWLRQ
LQ�WKH�DUHD�DUH�YDVW�DQG�ULFK���:H�KDYH�WKH�EDVLV�WR�GHYHORS�D�JUHDW�YDULHW\�RI�IRRG��DUW��IXUQLWXUH
DQG�RWKHU�DUWLVDQDO�JRRGV��$�PDUNHW�ZLWK�PXOWLFXOWXUDO�HOHPHQWV�ZRXOG�EH�ULFK�DQG�YLDEOH�WR�KHOS
6DQWD�)H�FXOWXUH��ODQJXDJH�DQG�WKH�HFRQRP\��$�FRPPXQLW\�&HQWHU�ZLWK�D�OLEUDU\��RSSRUWXQLWLHV
IRU�SK\VLFDO�DFWLYLWLHV�DQG�JDUGHQ�WR�SODQW�DQG�JURZ�IRRG��:H�QHHG�VRODU�HQHUJ\�DQG�VXVWDLQDEOH
UHVRXUFHV��HFRQRP\�DQG�LQFOXVLYH�HGXFDWLRQ�DQG�FXOWXUH��7KLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�VWDWH
DJHQFLHV�WR�OLVWHQ�DQG�KHDU�ZKDW�ZH�QHHG��,I�ZKDW�ZH�DUH�UHTXHVWLQJ�LV�QRW�OLVWHQHG�WR�WKH
HQYLURQPHQWDO��VRFLDO�DQG�HFRQRPLFDO�FRQVHTXHQFHV�ZLOO�EH�VR�PXFK�PRUH�H[SHQVLYH�IRU
DJHQFLHV��WKH�ORVVHV�RI�SHRSOH�ZRXOG�EH�LUUHSDUDEOH�

,VDEHO�GH�6DQWLDJR� ,�OLYH�LQ�6DQWD�)H�1�0��DQG�KDYH VHYHUDO�ORYHG�RQHV�WKDW�OLYH�RQ�WKH
VRXWKVLGH�RI�6DQWD�)H��,�UHFHQWO\�OHDUQHG�RI�DQ�DVSKDOW�SODQW�WKDW�LV�ZDQWLQJ�WR�FUHDWH�EXVLQHVV�LQ
WKDW�DUHD��$V�D�KHDOWKFDUH�SURIHVVLRQDO��,�DP�FRQFHUQHG�RI�P\�ORYHG�RQHV�ZHOO�EHLQJ��7KHUH�LV
SOHQW\�RI�VSDFH�HOVHZKHUH�WR�FUHDWH�WKLV�W\SH�RI�EXVLQHVV��DZD\�IURP�DQ\�FRPPXQLW\��:K\�LV�LW
WKDW�SODQWV�OLNH�WKHVH�DOZD\V�ZDQW�WR�FUHDWH�EXVLQHVV�LQ�ORZ�LQFRPH�DUHDV"
,�NQRZ�WKDW�DURXQG�WKDW�DUHD�WKHUH�LV�DQ�DVVLVWHG�OLYLQJ�PHPRU\�FDUH�IDFLOLW\�ZKHUH�WKH�HOGHUO\
ZLOO�EH�DIIHFWHG�E\�WKH�WR[LF�DLU�SROOXWDQWV�WKDW�WKLV�SODQW�ZLOO�FUHDWH��7KHUH�DUH�VFKRROV�LQ�WKDW
DUHD�DV�ZHOO��ZKHUH�FKLOGUHQ�ZLOO�DOVR�EH�DIIHFWHG�E\�WKH�SROOXWLRQ�FUHDWHG�E\�WKLV�DVSKDOW�SODQW�
7KH�10('�KDG�DQ�REOLJDWLRQ�WR�SURWHFW�HTXDOO\�UHJDUGOHVV��7KHVH�W\SH�RI�GHFLVLRQV�VKRXOG�EH



UHYLVHG��FDUHIXOO\�FRQVLGHULQJ�WKH�KDUP�WKHVH�EXVLQHVVHV�ZLOO�EULQJ�WR�WKH�FRPPXQLW\�DQG�WKH
EXUGHQ�LW�ZLOO�EULQJ�WR�WKH�VWDWH�RQFH�ZH�VHH�FRPPXQLW\�PHPEHUV�EHFRPLQJ�LOO�GXH�WR�WKH�PDQ\
WR[LQV�EURXJKW�XSRQ�WKHP��,W�LV�WLPH�IRU�WKH�VWDWH�WR�OLVWHQ�WR�WKH�QHHGV�RI�WKLV�FRPPXQLW\�DQG�WR
WKLQN�RI�WKH�KDUP�WKLV�DVSKDOW�SODQW�ZLOO�EULQJ�LQ�WKH�ORQJ�UXQ��,W�LV�WLPH�WR�WKLQN�RI�WKH�H[SHQVHV
WKDW�ZLOO�SLOH�XS�RQ�WKH�VWDWH�GXH�WR�DQ�DVSKDOW�SODQW�WKDW�FRXOG�KDYH�FUHDWHG�EXVLQHVV�HOVHZKHUH��,I
WKLV�SODQW�DOUHDG\�KDV�EXVLQHVV�LQ�1HZ�0H[LFR�ZK\�GRHV�LW�ZDQW�WR�H[SDQG�PRUH�DQG�ZK\�GRHV�LW
ZDQW�WR�EXLOG�LQ�D�FRPPXQLW\�ZKHUH�PDQ\�ZLOO�VXIIHU�IURP�WKH�WR[LQV�WKH\�ZLOO�EULQJ"�,�KHDUG
WKDW�LW�LV�EHFDXVH�WKH�RZQHU�KDV�D�GUHDP��ZKDW�DERXW�WKH�FKLOGUHQ�LQ�WKDW�FRPPXQLW\�WKDW�DOVR
KDYH�PDQ\�GUHDPV�DQG�WKH\�FRXOG�EH�VKDWWHUHG�GXH�WR�WKH�PDQ\�LOOQHVVHV�WKH�DVSKDOW�SODQW�ZLOO
FDXVH"�,W�LV�P\�NQRZOHGJH�WKDW�WKHVH�DVSKDOW�SODQWV�FDQ�FDXVH�FHQWUDO�QHUYRXV�V\VWHP�LVVXHV�
FDQFHU��DVWKPD�UHVSLUDWRU\�LVVXHV��VNLQ�LUULWDWLRQ�DQG�PRUH��,W�LV�WLPH�WR�WKLQN�RI�WKH�SHRSOH�LQ�WKLV
FRPPXQLW\�

0\�QDPH�LV 6HOPD�*XWLHUUH] DQG�,�DP�UHSUHVHQWDWLYH RI�WKH�6DQWD�)H�0XWXDO�$LG��$�QHWZRUN�RI
UHVLGHQWV�LQ�6DQWD�)H�&RXQW\�WKDW�KDYH�EHHQ�SURYLGLQJ�VXSSRUW�WR�RQH�DQRWKHU�GXULQJ�WKH
&29,'����FULVLV��,�DP�KHUH�WR�UHSUHVHQW�WKH�PDQ\�PHPEHUV�RI�WKH�QHWZRUN�ZKR�UHVLGH�LQ�WKH
DLUSRUW�URDG�QHLJKERUKRRGV��7KH�PDMRULW\�RI�RXU������PHPEHUV�OLYH�LQ�WKH�$LUSRUW�URDG�FRUULGRU�
7KURXJKRXW�KLVWRU\�DQG�WKURXJKRXW�PDQ\�FLWLHV��SHRSOH�RI�FRORU�DQG�PDUJLQDOL]HG�FRPPXQLWLHV
KDYH�EHHQ�WDNHQ�DGYDQWDJH�RI�DQG�QRW�DFFRXQWHG�IRU��:H�DUH�UHSHDWLQJ�KLVWRU\�LI�ZH�IROORZ
WKURXJK�ZLWK�WKLV�SHUPLW�ZLWKRXW�DGHTXDWH�LQIRUPDWLRQ�DERXW�WKH�KHDOWK�LPSDFWV��,Q�WKH�1HZ
0H[LFDQ�QHZV�DUWLFOH�³FRPSDQ\�KROGV�PHHWLQJ�WR�DGGUHVV�FRQFHUQV�RQ�DVSKDOW�SODQW´�WKDW�RQO\
DURXQG����SHRSOH�FDPH�WR�WKLV�PHHWLQJ��7KDW�GRHV�QRW�FRYHU�QRW�HYHQ�D�IRXUWK�RI�WKH�FRPPXQLW\
V
SRSXODWLRQ��7KLV�LQIRUPDWLRQ�LV�QRW�EHLQJ�UHDFKHG�WR�WKH�ULJKW�DUHDV�DQG�PDQ\�RI�WKHVH
FRPPXQLW\�PHPEHUV�DUH�QRW�EHLQJ�DFFRXQWHG�IRU��:H�KDYH�VKDUHG�LQIRUPDWLRQ�WKURXJK�WKH
QHWZRUN�DQG�WKH�RYHUDOO�VHQWLPHQW�RI�UHVLGHQWV�H[WUHPH�FRQFHUQ��<RX�PLJKW�NQRZ�WKDW�WKH
VRXWKVLGH�RI�6DQWD�)H�LQ�DUHD�FRGH�������KDV�EHHQ�RQH�RI�WKH�DUHDV�KDUGHVW�KLW�E\�WKH�SDQGHPLF�
7KHLU�KHDOWK�LV�DW�ULVN�DQG�WKH\�DUH�QRW�HYHQ�DZDUH�RI�DOO�RI�WKH�GHWDLOV�RI�WKLV�SURSRVDO��$V�D
PHPEHU�RI�WKH�FRPPXQLW\�DQG�KDYLQJ�DOZD\V�OLYHG�RQ�WKH�VRXWK�VLGH�RI�6DQWD�)H��,�DP�KHUH�WR�EH
WKHLU�YRLFH�DQG�DVN�\RX�WR�GHQ\�WKLV�SHUPLW�XQWLO�WKH�FRPSDQ\�FDQ�SURYH�WKDW�UHVLGHQWV�LQ�WKH�DUHD
ZKR�DOUHDG\�KDYH�DVWKPD��DOOHUJLHV��RU�&29,'�ZLOO�QRW�EH�DGYHUVHO\�DIIHFWHG��7KDQN�\RX�IRU
\RXU�WLPH�





$OOLVRQ�)DEDUD 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�SODQW�SHUPLW�

$PEHU
$QDVWDVLRQ

:H�GR�QRW�ZDQW�IDFWRULHV�RQ�WKH�VRXWK�VLGH�RI�6DQWD�)H��:H�DUH�FRQFHUQHG�WKDW�LW�ZLOO
QHJDWLYHO\�LPSDFW�WKH�DLU�TXDOLW\�DQG�SROOXWH�WKH�HQYLURQPHQW��7KLV�IDFWRU\�LV�FORVH�WR
VFKRROV�DQG�QHLJKERUKRRGV�

$P\�-R
&KULVWLDQ

2XU�FLW\�PXVW�DGGUHVV�WKH�FRQFHUQV�FRPLQJ�IURP�ORFDO�IDPLOLHV�DQG�SXW�D�VWRS�WR�DOORZLQJ
WR[LF�LQGXVWULHV�WR�SROOXWH�DQG�HQGDQJHU�RXU�QHLJKERUKRRGV��6D\�12�WR�WKH�DVSKDOW�SODQW���LW
LV�QRW�VDIH�IRU�RXU�DLU�RU�ZDWHU�DQG�DOORZLQJ�LW�LV�EODWDQW�HQYLURQPHQWDO�UDFLVP�

$QDOLFLD�*XLWURQ :H�VKRXOG�EH�SURWHFWLQJ�RXU�FKLOGUHQ�PRUH�WKDQ�WKH�FRUSRUDWLRQV�

$QJLH�:DONHU %ULQJ�SDUNV�DQG�VLGHZDONV�WR�WKH�6RXWKVLGH��QRW�SROOXWLQJ�LQGXVWULHV�

$ULQ�'LQHHQ 7KLV�LV�VR�LPSRUWDQW�IRU�RXU�QHLJKERUKRRG�

$UWHPLVLR
5RPHUR�\
&DUYHU

7KH�FRQVWDQW�SODFHPHQW�RI�SROOXWDQW�LQGXVWU\�QHDU�JKHWWRL]HG�DQG�PLQRULWL]HG�SRSXODWLRQV
FRQVWLWXWHV�FROG�JHQRFLGH�

$VKOH\�=DSSH 6DQWD�)H�KDV�ZRQGHUIXO�DLU�TXDOLW\�VR�IDU��3OHDVH�GR�QRW�DSSURYH�IXUWKHU�SROOXWLRQ�

$YLYD�+LUVFK :H�GR�QRW�EHOLHYH�WKH�FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO
FRQFHUQV�RU�WKH�FXUUHQW�(3$�VWDQGDUGV�

%HWWH�1�(YDQV 3OHDVH�GR�QRW�FRQWLQXH�WR�SROOXWH�6DQWD�)H��SDUWLFXODUO\�WKH�6RXWK�6LGH�

%HY�+HGLQ 3OHDVH�GR�5HYHUVH�WKLV�$VSKDOW�3ODQW�SHUPLW��1HZ�0H[LFR�SHRSOH�GHVHUYH�FOHDQ�DLU�	
HQYLURQPHQW�

%LDQFD
6RSRFL�%HONQDS

3OHDVH�KROG�WKH�(QYLURQPHQW�GHSDUWPHQW�DFFRXQWDEOH�IRU�DSSO\LQJ�WKH�PRVW�XS�WR�GDWH
VWDQGDUGV�WR�SURWHFW�RXU�DLU�DQG�RXU�KHDOWK��7KDQN�\RX�

%RE�$OHL 0RYH�LW�XS�WR�$OGHD�RU�/DV�&DPSDQDV

%UHQGD
%DLOH\�:KLWH

$V�D�IRUPHU�UHYLHZHU�IRU�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW��1(3$��FRPSOLDQFH��,�NQRZ
DOO�WRR�ZHOO�WKDW�WKH�OHDVW�KDUPIXO�DFWLRQ�LV�QRW�DOZD\V�FKRVHQ��GHVSLWH�LQIRUPHG�SXEOLF
LQSXW��:RUNLQJ�LQ�$OEXTXHUTXH��,�DP�DOVR�DZDUH�WKDW�WKH�PDMRU�DLU�SROOXWHU�RI�RXU�FLW\�LV�D
IDFLOLW\�WR�WKH�HDVW��VLPLODU�LQ�QDWXUH�WR�WKH�6DQWD�)H�RSHUDWLRQV�LQ�TXHVWLRQ�
,�VWDQG�LQ�VROLGDULW\�ZLWK�P\�6DQWD�)H�QHLJKERUV�ZKR�GHPDQG�FRQVLVWHQW�DLU�TXDOLW\
PRQLWRULQJ�DQG�SRLQW�VRXUFH�WHVWLQJ��7KLV�WKH�&OLPDWH�(PHUJHQF\�SXEOLF�LQYROYHPHQW�WKDW
1HZ�0H[LFR�QHHGV�DQG�GHVHUYHV��/HDGHUVKLS�DQG�UHJXODWRU\�UHVSRQVH�VKRXOG�EH�QR�OHVV
GLOLJHQW��7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�SURYLGH�FRPPHQWV�

%UHQGD�(��(XZHU VWRS�ZLWK�\RXU�GLUW\�IDFWRUHLV���NLOOLQJ�XV��ILJXUH�LW�RXW���FOHDQ�LW�XS�RU�JR�DZD\�

%UHWW�'DYLV �,�OLYH�RQ�WKH�6RXWKVLGH�DQG�ZDQW�WR�ILJKW�WR�SURWHFW�LW����GLVFXVVLRQV�RI�RXU�EHDXWLIXO��&LW\
'LIIHUHQW��RIWHQ�RYHUORRN�WKH�6RXWKVLGH��

%UXFH�:LOOVRQ ,W�LV�WRR�FORVH�WR�VFKRROV�DQG�KRXVHV

%\URQ�*URVV �,�EHOLHYH�WKHUH�VKRXOG�EH�HTXDOLW\�LQ�KRZ�FRPPXQLWLHV�DUH�WUHDWHG�LQ�6DQWD�)H��7KHUH�LV
SOHQW\�RI�RSHQ�VSDFH�IDU�IURP�DGMDFHQW�FRPPXQLWLHV�ZKHUH�WKH�DVSKDOW�SODQ�FRXOG�EH



ORFDWHG��

&DUO\ ,�OLYH�RQ�WKH�VRXWK�VLGH�DQG�,�ZDV�FRQFHUQHG�WR�WKDW�WKLV�FRXOG�FDXVH�DQ�LQFUHDVH�LQ�DLU
SROOXWLRQ

&DURO�,�-RKQVRQ 7KH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�QHHGV�WR�EH�UHYHUVHG�XQWLO�WKH
LPSDFW�RQ�DLU�TXDOLW\�RQ�WKH�KHDOWK�RI�FRPPXQLW\�UHVLGHQWV�FDQ�EH�GHWHUPLQHG�

&DVWLOOH�$JXLODU

,�DP�GHHSO\�FRQFHUQHG�IRU�RXU�FRPPXQLW\¶V�KHDOWK�DQG�VDIHW\��1RW�RQO\�VKRXOG�ZH�QRW
FRQWLQXH�WR�VDFULILFH�RXU�ORZ�LQFRPH�DQG�SHRSOH�RI�FRORU��EXW�HVSHFLDOO\�RXU�\RXQJ�SHRSOH�
:H�VKRXOG�QRW�FRQWLQXH�ZLWK�WKLV�SURMHFW��ZLWK�WKH�FRQVLGHUDWLRQ�RI�RXU�FRPPXQLW\¶V�KHDOWK
DQG�YRLFHV�

&DWKHULQH�<RZ

(YHU\RQH�GHVHUYHV�D�SODFH�WR�OLYH��ZRUN��SOD\��ZRUVKLS��(;,67�VDIHO\
)XHO�RXU�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�RI�SHRSOH�WR�EH�DEOH�WR�KDYH�D�VDIH�SODFH�DQG�KDYH
WKH�QDWXUH�RI�WKHLU�DUHD�EH�DEOH�WR�VWD\�LQWDFW�DQG�QRW�EH�HQFURDFKHG�XSRQ�E\�WKLV�SRWHQWLDO
DVSKDOW�SODQW
7KLV�HVSHFLDOO\�DSSOLHV�WR�WKH�EODWDQW�HQYLURQPHQWDO�UDFLVP�RI�WKLV�SRWHQWLDO�DVSKDOW�SODQW
WKDW�ZLOO�GLVSURSRUWLRQDWHO\�DQG�GLUHFWO\�KDUP�FRPPXQLWLHV�RI�FRORU��ORZHU�LQFRPH
UHVLGHQFH�DUHDV��DQG�FRPPXQLWLHV�ZLWK�D�VLJQLILFDQW�SRUWLRQ�RI�LPPLJUDQWV�

&+(5</�'
2'20 6WRS�GXPSLQJ�HYHU\WKLQJ�QR�RQH�HOVH�ZDQWV�RQ�WKH�6RXWKVLGH�

&KORH

$OWKRXJK�,�GR�QRW�OLYH�LQ�WKH�DUHD�WKDW�WKLV�SURSRVHG�DVVDXOW�H[SDQVLRQ�ZRXOG�GLUHFWO\
DIIHFW��,�DP�SDUW�RI�WKH�6DQWD�)H�FRPPXQLW\��,W�LV�WKH�GXW\�RI�WKH�FRPPXQLW\��LQFOXGLQJ
WKRVH�ZKR�DOUHDG\�DSSURYHG�WKLV��WR�SURWHFW�RQH�DQRWKHU�DQG�HYHU\RQH
V�KXPDQ�ULJKW�WR�D
FOHDQ�HQYLURQPHQW��7KLV�SURSRVHG�H[SDQVLRQ�FRXOG�EH�YHU\�KDUPIXO�WR�WKH�FRPPXQLW\
PHPEHUV�ZKR�DUH�OLYLQJ�DQG�JRLQJ�WR�VFKRRO�LQ�WKLV�DUHD�DQG�WDNHV�DZD\�WKHLU�KXPDQ�ULJKW
WR�D�FOHDQ�KHDOWK\�HQYLURQPHQW�

&KULVWRSKHU
&KDSSHOO

$V�VRPHRQH�ZLWK�D�FKURQLF�KHDOWK�LVVXH�UHODWHG�WR�KXPDQ�SROOXWLRQ��,�WKLQN�LW
V�KRUULILF�WKDW
WKLV�SHUPLW�KDV�EHHQ�DSSURYHG�VR�FORVH�WR�VR�PDQ\�SHRSOH�DQG�QHLJKERUKRRGV��,W�LV�D�EODWDQW
H[DPSOH�RI�HQYLURQPHQWDO�UDFLVP�DQG�FODVVLVP��JLYHQ�WKDW�WKLV�LV�WKH�ORZHVW�LQFRPH�DUHD�RI
6DQWD�)H�ZLWK�D�KLJK�SHUFHQWDJH�RI�32&��3OHDVH�UHYHUVH�WKLV�SHUPLW�GHFLVLRQ�IRU�WKH�KHDOWK
DQG�ZHOO�EHLQJ�RI�WKH�UHVLGHQWV�RI�6DQWD�)H�&RXQW\�

&LSULDQD�-XUDGR
+HUUHUD 1R�PiV�FRQWDPLQDFLyQ�HQ�QXHVWUDV�WLHUUDV�

&OLIWRQ�%DLQ 7KH�DLU�SROOXWLRQ�LPSDFWV�RI�WKLV�DUH�GHWULPHQWDO�WR�WKH�KHDOWK�DEG�ZHOIDUH�RI�WKH�SHRSOH�ZKR
OLYH��ZRUN�DQG�YLVLW�WKLV�QHLJKERUKRRG

&UHWHO�&RUWH]
EDUULWD

(VWR�HVWi�FRQWDPLQDQGR�QXHVWUD�FLXGDG�WDQ�ERQLWD�TXH�WHQHPRV�PH�RSRQJR�URWXQGDPHQWH
QR�PiV�FRQWDPLQDFLyQ�SDUD�OD�FLXGDG�GH�VDQWD�IH

'�7VHZDQJ /HWV�SURWHFW�RXU�FRPPXQLW\¶V�YXOQHUDEOH�KHDOWK��7KDQN�\RX

'DQLHO�3LEXUQ :H�PXVW�VWRS�IRUFLQJ�RXU�FRPPXQLWLHV�WR�HQGXUH�HQYLURQPHQWDO�DQG�RWKHU�KDUPV�WR



DGYDQFH��SURILW�RYHU�SHRSOH�EXVLQHVV�PRGHOV�7KDQN�\RX

'DQLHO�5DPLUH]
9DUJDV (V�GDxLQR�SDUD�HO�DUHD�HQ�OD�TXH�YLYLPRV

'DYLG�)�*DUFLD SURWHFW�WKH�HQYLURQPHQW�IRU�HYHU\RQH�DQG�WKLQJ�

'HERUDK�5HDGH

7KLV�DVSKDOW�SODQW�ZLOO�SROOXWH�WKH�ORFDO�QHLJKERUKRRG��7KLV�NLQG�RI�LQGXVWU\�VKRXOG�QHYHU
EH�SHUPLWWHG�ZKHUH�SHRSOH�OLYH�DQG�ZRUN�DQG�ZKHUH�FKLOGUHQ�JR�WR�VFKRRO��3OXV��WKH�SXEOLF
SURFHVV�IRU�WKH�SHUPLW�IRU�WKLV�IDFLOLW\�ZDV�GHIHFWLYH�DQG�GLVFULPLQDWRU\�DQG�VKRXOG�EH
FRPSOHWHO\�UH�GRQH�VR�WKH�YRLFHV�RI�DOO�DIIHFWHG�SHRSOH�FDQ�EH�KHDUG�

'HLUGUH�'RZQV �,I�\RX�HYHU�ZRQGHU�LI�WKLV�NLQG�RI�WKLQJ�LV�RND\��MXVW�LPDJLQH�LI�WKH�VDPH�DVSKDOW�SODQW�ZDV
EHLQJ�SODQQHG�IRU�WKH�(DVW�VLGH�RI�WRZQ����VPK�LQ�GLVJXVW��

'HQLVH�6LOYD
,�DJUHH�WKDW�WKH�SODQW�ZRXOG�KDYH�D�QHJDWLYH�HIIHFW�RQ�RXU�QDWXUDO�UHVRXUFHV��DQG�ZRXOG
SUHVHQW�SHUYDVLYH�KHDOWK�ULVNV�WR�WKH�FLW\�RI�6DQWD�)H��LQ�SDUWLFXODU�WKH�VRXWK�VLGH��7KLV�LV�\HW
DQRWKHU�H[DPSOH�RI�KRZ�WKH�KHDOWK�RI�ORZHU�LQFRPH�SHRSOH�DUH�GLVUHJDUGHG�

GL[PDULH
GH/DQHXYLOOH %H�EHWWHU��'R�EHWWHU�

'RQ�+\GH 3OHDVH�UHYHUVH�WKH�SHUPLW�DSSURYDO�IRU�WKLV�DVSKDOW�SODQW�

'RQDOG�0XUUD\ UHYHUVH�WKH�GHFLVLRQ��GR�QRW�JUDQW�D�SHUPLW

'RUD�0DULD
&DPSRV &RQWDPLQVULD�HO�PHGLR�DPELHQWH

'RXJODV�%HONQDS 7RR�PXFK�LQGXVWULDO�DLU�SROOXWLRQ�SRVVLEOH�DIIHFWLQJ�ODUJHO\�UHVLGHQWLDO�DUHD�VFKRROV��<RXQJ
SHRSOH
V�OXQJV�DUH�PXFK�PRUH�YXOQHUDEOH�WR�SROOXWDQWV��WRR�

(DUQHVW�.HLVHU
7KLV�LV�D�FDSLWDO�FLW\�QRW�DQ�LQGXVWULDO�ZDVWH�]RQH��3URWHFW�RXU�FKLOGUHQ�DQG�WKH�HQYLURQPHQW
EX\�GHQ\LQJ�DOO�LQGXVWULDO�SHUPLWV�ZLWKLQ�WKH�FLW\�DQG�WKH�FRXQW\��2WKHU�FRPPXQLWLHV�QHHG
WKH�GHYHORSPHQW�DQG�WKH�MREV�

(GHQ�5DGIDUU 10('�QHHGV�WR�WDNH�VRFLDO�DQG�HQYLURQPHQWDO�MXVWLFH�VHULRXVO\���SOHDVH�UHYHUVH�WKHLU
GHFLVLRQ�WKDW�ZDV�KDUPIXO�WR�ERWK

(ODLQH�&LPLQR

12�$VSKDOW�3ODQW
1R�PRUH�EDG�SODQQLQJ�SURMHFWV
1R�PRUH�GLVSDUDWH�LPSDFWV
1R�PRUH�DSSURYDOV�ZLWKRXW�FRQVLGHULQJ�*+*(V

(OHDQRU�%UDYR 1R�WR�DVSKDOW�SODQW�SHUPLW

(OHQD�*RQ]DOHV 3OHDVH�UHYHUVH�WKH�SHUPLW�DSSURYDO���IRU�RXU�IXWXUH�DQG�RXU�KHDOWK��$SSO\�WKH�DSSURSULDWH
(3$�VWDQGDUGV�DQG�XVH�WKH�GDWD�IURP�FXUUHQW�HPLVVLRQV

(OHQD�6RSRFL
�6DQWD�)H
V�DLU�TXDOLW\�LV�VR�PXFK�EHWWHU�WKDQ�PXFK�RI�WKH�UHVW�RI�WKH�FRXQWU\���WKLV�NLQG�RI
DVVDXOW�RQ�DLU�TXDOLW\�KDV�QR�SODFH�QHDU�KRPHV�DQG�VFKRROV��$OVR�WKH�QRLVH�DQG�WUDIILF�ZRXOG
EH�YHU\�GLVUXSWLYH��:K\�GR�SRRU�SHRSOH�KDYH�WR�EHDU�WKH�EUXQW�RI�SROOXWHUV"�



(OHQD�9DOGH]

,�DP�D�PRWKHU�RI�D�WRGGOHU�DQG�D�UXQQHU��,�ZDQW�P\�FKLOG�DQG�WKH�RWKHU�FKLOGUHQ�RI�RXU
QHLJKERUKRRGV�WR�EUHDWK�FOHDQ�DLU�ZKHQ�WKH\�DUH�RXWVLGH��,�ZDQW�P\�FRPPXQLW\�WR�EH�DEOH
WR�HQMR\�WKH�OLWWOH�DFFHVV�ZH�KDYH�WR�WUDLOV�DQG�RSHQ�VSDFH�RQ�WKH�6RXWKVLGH�ZLWKRXW
ZRUU\LQJ�DERXW�KRZ�WKH�DLU�PLJKW�DIIHFW�WKHLU�KHDOWK��:K\�GR�FRPSDQLHV�DQG�RXU�ORFDO
JRYHUQPHQW�DOZD\V�GHYDOXH�WKH�KHDOWK��VDIHW\��DQG�MR\�RI�SHRSOH�ZKR�UHVLGH�RQ�WKH
SUHGRPLQDQWO\�ZRUNLQJ�FODVV�VLGH�RI�6DQWD�)H"

(OLVH�)DJDQ �,�VXSSRUW�WKH�\RXWK�RI�6DQWD�)H��7KH\�VKRXOG�QRW�KDYH�WR�OLYH�DQG�DWWHQG�VFKRRO�QH[W�WR�DQ
DVSKDOW�SODQW��

(OL]DEHWK 0H�SUHRFXSD�OD�VDOXG�GH�PLV�KLMRV�\�GH�PL�IDPLOLD��<�GH�WRGD�OD�FRPXQLGDG�HQ�JHQHUDO�

(OOD 7KLV�SODQW�SRVHV�PDMRU�FRQFHUQV�WR�SXEOLF�KHDOWK�DQG�VDIHW\�RI�WKH�FRPPXQLWLHV�LQ�WKH�DUHD�
(VSHFLDOO\�WKH�PDQ\�NLGV�ZKR�DUH�OLYLQJ��JRLQJ�WR�VFKRRO��DQG�SOD\LQJ�LQ�WKH�DUHD�

(OOHQ�$FNHUPDQ 'R�ZH�UHDOO\�ZDQW�WR�LQFUHDVH�HQYLURQPHQWDO�UDFLVP�LQ�6DQWD�)H"�+RZ�DERXW�VLWLQJ�WKLV
SODQW�RQ�WKH�QRUWK�RU�HDVW�VLGH�RI�WRZQ"

(OO\Q�'HUPDQ KXPDQ�KHDOWK�DQG�HQYLURQPHQWDO�LPSDFW�WRR�ULVN\

(OVD 2XU�IDPLOLHV�GHVHUYH�D�FOHDQ�HQYLURQPHQW�ZKHUH�FKLOGUHQ�FDQ�SOD\�VDIHO\�RXWVLGH�DQG
IDPLOLHV�FDQ�OLYH�ZLWKRXW�H[SRVXUH�WR�FRQWDPLQDQWV

(PLO\�:ROI

)RU�WRR�ORQJ�P\�QHLJKERUKRRG�DQG�VR�PDQ\�RWKHUV��SUHGRPLQDQWO\�FRPPXQLWLHV�RI�FRORU
DQG�ORZ�LQFRPH�DUHDV��KDYH�ERUQH�WKH�EUXQW�RI�SROOXWLQJ�LQGXVWULHV�DQG�GHFLVLRQ�PDNHUV
WUHDWLQJ�WKHP�OLNH�VDFULILFH�]RQHV��,�RSSRVH�WKLV�DVSKDOW�SODQW�H[SDQVLRQ�LQ�6DQWD�)H¶V
6RXWKVLGH�QHLJKERUKRRG�DQG�VXSSRUW�WKH�UHYHUVDO�RI�WKH�(QYLURQPHQWDO�'HSDUWPHQW
V�SHUPLW
DSSURYDO��,�HQFRXUDJH�RXU�FLW\�WR�WKLQN�FUHDWLYHO\�DERXW�FLW\�SODQQLQJ�DQG�SURWHFWLQJ�RXU
QHLJKERUKRRGV�

HPP\ WKH�VRXWK�VLGH�GHVHUYHV�EHWWHU�

(ULF�&DUOVRQ �:K\�LV�WKLV�QRW�EHLQJ�SODFHG�LQ�WKH�PLGGOH�RI�/DV�&DPSDQDV"�

(VWHIDQL�%DUUHUD 7KLV�VKRXOGQ¶W�EH�,Q�RXU�FRPPXQLW\�HVSHFLDOO\�WR�FORVH�WR�VFKRROV�DQG�KRPHV�

*DEULHOD
0DUTXH]
9LOOHJDV

�,�OLYH�LQ�WKH�DUHD��P\�FKLOGUHQ�DWWHQG�WKH�VFKRROV�LQ�WKH�DUHD�DQG�,�NQRZ�WKHUH�DUH�PDQ\
\RXQJ�SHRSOH�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�DVSKDOW�SODQ��

*HRUJH�DQG
'RURWK\�*DPEOH

3OHDVH�GR�QRW�VLWH�FRQWDPLQDWLQJ�LQGXVWU\�LQ�PLQRULW\�QHLJKERUKRRGV��7KLV�NLQG�RI�DFWLRQ�LV
WRWDOO\�GLVFULPLQDWRU\�DQG�KDV�EHHQ�GRQH�IRU����\HDUV�RU�PRUH��'R�WKH�ULJKW�WKLQJ��6WRS�LW�

*HUWUXGH
2
7RROH 7KLV�LV�QRW�JRRG�IRU�D�QHLJKERUKRRG
V�KHDOWK�

*LVHOOH�3LEXUQ 7KH�FXUUHQW�SHUPLW�GRHV�127�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO
,03$&76��7KDQN�\RX�IRU�FRQVLGHULQJ�WKHVH�VRXWK�VLGH�FRPPXQLWLHV�

*XVWDYR
*RQ]iOH] $VSKDOW�3ODQW�VKRXOG�EH�PRYHG�DZD\�IURP�WKH�FLW\�VRPHZKHUH�RXWVLGH�FLW\�OLPLWV



+DLOH\�OR\D 5HYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�

+HUQDQ�*RPH]
&KDYH] :H�QHHG�KRXVLQJ�QRW�SROOXWLRQ�RQ�WKH�6RXWKVLGH

+LODU\�+H\O 'R�QRW�DSSURYH�WKLV�SHUPLW��LW�LV�HQYLURQPHQWDOO\�GDQJHURXV�

,EUDKLP�/RHNV

3OHDVH�JLYH�GXH�FRQVLGHUDWLRQ�WR�WKH�FRQFHUQV�EHLQJ�SUHVHQWHG��7KLV�GRHVQ¶W�PDNH�VHQVH�WR
SXW�PRUH�LQGXVWULHV�WKDW�HIIHFW�DLU�TXDOLW\�QH[W�WR�VFKRROV�DQG�UHVLGHQWLDO�FRPPXQLWLHV�
,QYHVWLQJ�LQ�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�FRPPXQLWLHV�VKRXOG�EH�RXU�WRS�SULRULW\�DV�ZH
FRQWLQXH�WR�GHYHORS�D�VXVWDLQDEOH�IXWXUH�

,QJULG�FKDOL 1R�HV�EXHQR�SDUD�VDOXG�GH�WRGRV�ORV�TXH�YLYLPRV�HQ�iUHD�HV�PXFKR�OR�TXH�HVWi�HQ�ULHVJR�GH
FRQWDPLQDFLyQ

,VDEHO�'H
6DQWLDJR �&RPPXQLW\�ILUVW��

-&�&RUFRUDQ 5HMHFW�SHUPLW�

-HII�+RUQVWHLQ 7KH�&RQVROLGDWHG�$VSKDOW�3ODQW�ZLOO�HQGDQJHU�WKH�KHDOWK�RI�SHRSOH�OLYLQJ�QHDU�LW�DQG�LW�LV
EDG�IRU�WKH�HQYLURQPHQW��3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�SHUPLW�

-HQQLIHU�-RKQVRQ 3OHDVH�VXSSRUW�WKH�KHDOWK�RI�DOO�6DQWD�)H�UHVLGHQWV�

-HQQLIHU�6SULQJ :H�FDQ�ILQG�D�EHWWHU�ZD\�WR�WDNH�FDUH�RI�RXU�WUDQVSRUWDWLRQ�QHHGV��&RPPXQLW\�+HDOWK�LV
PRUH�LPSRUWDQW�WKDQ�FRQYHQLHQFH�

-HUL�&KHQH\ 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW

-HVVDP\Q�<RXQJ ,W�LV�QR�DFFLGHQW�WKDW�WR[LF�LQGXVWULHV�DUH�ORFDWHG�LQ�QHLJKERUKRRGV�RI�FRORU��WKH�YHU\
GHILQLWLRQ�RI�HQYLURQPHQWDO�UDFLVP��:H�DUH�ILJKWLQJ�WKH�VDPH�WKLQJ�LQ�$OEXTXHUTXH

-HVVL�)XFKV

7KLV�FRXQWU\�DOZD\V�SXWV�LWV�PRVW�KDUPIXO��SROOXWLQJ�SODQWV�LQ�WKH�EDFN\DUGV�RI�WKRVH�PRVW
VXVFHSWLEOH�WR�LOOQHVV�DQG�ORQJ�WHUP�PRUELGLWLHV��)RU�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�WKRVH�ZKR
OLYH�RQ�WKH�6RXWKVLGH��SOHDVH�NHHS�WKH�DVSKDOW�SODQW�RXW�RI�RXU�FRPPXQLW\��:H�GHVHUYH
FOHDQ�DLU�MXVW�OLNH�WKH�UHVW�RI�WKH�FLW\�DQG�FRXQW\�

-LOO�0DULH�/\QFK

$VSKDOW�QHHGV�WR�EH�UHJXODWHG�DQG�LWV�XVH�OLPLWHG�$VSKDOW�LV�KD]DUG�WR�RXU�KHDOWK�DQG�QHHGV
WR�EH�WDNHQ�VHULRXVO\��,�FDQQRW�LPDJLQH�ZRUNLQJ�ZLWK�DVSKDOW�IRU�P\�MRE��,�FDQQRW�HYHQ�EH
QHDU�LW�ZKHQ�DSSOLHG�DW�D�SXEOLF�SDUNLQJ�ORW�RU�LQ�IURQW�RI�D�EXVLQHVV��,�JHW�VR�VLFN��6HH�OLQN
IURP�1,26+�&'&��KWWSV���ZZZ�FGF�JRY�QLRVK�GRFV����������SGIV����������SGI

,W�LV�LPSHUDWLYH�WR�NHHS�FORVH�ZDWFK�RQ�DVSKDOW��LWV�XVH��RYHUXVH��DQG�DVSKDOW�RQ�LQFUHDVLQJO\
KHDWHG�XS�WLPHV�LV�XQZLVH�IRU�FRQWLQXHG�IXWXUH�XVH�

+HDOWK�DQG�VDIHW\�IRU�DOO��LQFOXGLQJ�WKH�DLU�TXDOLW\�

-LOO�0DULH



-LP�&UX] ,W�ZLOO�EH�WRR�ORXG��WRR�XQVLJKWO\��DQG�ZLOO�LQFUHDVH�WUDIILF��7KHUH�LV�DOUHDG\�WRR�PXFK
HTXLSPHQW�QRLVH�HDUO\�LQ�WKH�PRUQLQJ�

-R�)LVKHU 5HYHUVH�WKLV�GLVDVWHU�

-RDQLH�3XPD
%HQQHW 6RRQ�WKHUH�ZLOO�EH�QR�JUHHQ�VSDFH�WR�VDYH��7KDQN�\RX�

-RH\�6FKXOW] 3URWHFW�RXU�SUHFLRXV�FRPPXQLW\�DQG�WKH�DLU�ZH�EUHDWK�

-RKQ�*DUFLD ,�GRQ¶W�WKLQN�KDYLQJ�WKLV�LQ�RXU�DUHD�LV�D�JRRG�LGHD�DW�DOO��,�GR�QRW�ZDQW�LW�LQ�P\�DUHD�

-RLH�3HxD :H�QHHG�WR�VWRS�SROOXWLRQ�DQG�SURWHFW�WKH�HQYLURQPHQW�

-RQL�$UHQGV ,�ZLOO�EH�VXEPLWWLQJ�ZULWWHQ�SXEOLF�FRPPHQWV�

-RVHSK�7UHDW $�WHUULEOH�WKLQJ�WR�EXLOG�DURXQG�SHRSOH�OLYLQJ�WKHUH

-RVHSK�:�
%URZQULJJ

7KLV�LV�D�FRPPXQLW\�RI�KXPDQ�EHLQJV��:H�QHHG�FOHDQ�DLU�DQG�TXLHW�VSDFH��:H�DUH�QRW�LQ�WKH
PRUH�DIIOXHQW�VHFWLRQ�RI�6DQWD�)H��EXW�DUH�VXEMHFW�WR�H[WUD�RUGLQDU\�LQFXUVLRQV�WR�RXU
OLYHOLKRRG��7KHUHIRUH��,�RSSRVH�WKLV�DSSOLFDWLRQ�DQG�HQGRUVH�WKH�UHYHUVDO�RI�WKH�HDUOLHU�
PLVGLUHFWHG�GHFLVLRQ�WR�DOORZ�WKLV�LQYDVLRQ�RI�RXU�OLYHV�

-XG\�*ROGEHUJ
:H�PXVW�LQVLVW�XSRQ�XSKROGLQJ�WKH�KLJKHVW�HQYLURQPHQWDO�DQG�KHDOWK�VWDQGDUGV�DQG
FRPSOLDQFH�ILUVW�DQG�IRUHPRVW��$OORZLQJ�LQGXVWU\�WR�SURFHHG�ZLWKRXW�GXH�GLOLJHQFH�LV
FULPLQDO��7R�SURFHHG�LQ�XQGHU�UHVRXUFHG�FRPPXQLWLHV��XQFRQVFLRQDEOH�

-XOLDQD�+HUUHUD :H�GRQ
W�ZDQW�DQ\�PRUH�MXQN�RQ�RXU�OXQJV�

.DUHQ�%RQLPH

&KLOGUHQ�QHHG�FOHDQ�DLU��$VSKDOW�SODQWV�GR�QRW�EHORQJ�QHDU�VFKRROV��$LU�SROOXWLRQ�DIIHFWV
FKLOGUHQ�DQG�HOGHUO\�SHRSOH�PRUH�VWURQJO\�WKDQ�DGXOWV���$V�D�UHWLUHG�WHDFKHU��,�KDYH�VHHQ
ILUVWKDQG�WKH�LPSDFWV�RI�DVWKPD�RQ�FKLOGUHQ
V�OHDUQLQJ�DQG�ZHOO�EHLQJ��$LU�SROOXWLRQ�FDXVHV
DQ�LQFUHDVH�LQ�DVWKPD�DWWDFNV��7KLV�LV�DOVR�DQ�HQYLURQPHQWDO�MXVWLFH�LVVXH���:K\�DUH�ODUJHO\
+LVSDQLF�QHLJKERUKRRGV�EHLQJ�WDUJHWHG�ZLWK�WKH�LQFUHDVHG�SROOXWLRQ�RI�DQ�DVSKDOW�SODQW"
3OHDVH�VD\�12�WR�WKLV�SURMHFW�

.DUHQ�0HDGRU

�,�DP�FRQFHUQHG�DERXW�WKH�LQFUHDVH�LQ�WKH�SURGXFWLRQ�RI�WR[LF�K\GURFDUERQ�HPLVVLRQV�LQ�LWV
GD\�WR�GD\�RSHUDWLRQV�DQG�WKH�LPSDFW�RQ�WKH�KHDOWK�RI�PDQ\�6DQWD�)HDQV�ZKR�KDYH�OXQJ�DQG
DVWKPD�FRQGLWLRQV��7KLV�LV�HVSHFLDOO\�FRQFHUQLQJ�ZLWK�WKH�FRQWLQXLQJ�FRYLG����SUHVHQFH�DQG
LWV�LPSDFW�RQ�OXQJV�DV�ZHOO��

.DWKU\Q�8JRUHW] 3OHDVH�FRQVLGHU�WKH�VHULRXV�KHDOWK�LVVXHV²HVS�IRU�FKLOGUHQ¶V�JURZLQJ�ERGLHV

.DW\�0HGOH\ 3OHDVH�SURWHFW�RXU�QHLJKERUKRRGV�IXOO�RI�FKLOGUHQ�DQG�VFKRROV��1R�DVSKDOW�SODQW�H[SDQVLRQ
DQG�LQFUHDVHG�SROOXWLRQ�RQ�6DQWD�)H
V�6RXWKVLGH��

.HQ�+XJKHV

�7KH�ORFDWLRQ�RI�WKH�SURSRVHG�SODQW�LV�WKH�ZRUVW�VLWLQJ�IRU�SDUWLFXODWH�PDWWHU�SROOXWLRQ
PRYHPHQW�LQWR�WKH�FHQWHU�RI�6DQWD�)H�DQG�VXUURXQGLQJ�QHLJKERUKRRGV��7KH�SODQ�IRU�WKLV
SODQW�PXVW�EH�SURSHUO\�YHWWHG�IRU�DLU�SROOXWLRQ��QRLVH�DQG�FRPPXQLW\�LPSDFWV��7KH�FXUUHQW
ORFDWLRQ�LV�QRW�DFFHSWDEOH��

.HQQHWK &OHDQ�DLU�6RXWKVLGH�



-RKQVRQ

.ULVWLH�1HVOHQ
,�XVHG�WR�OLYH�RQ�WKH�6RXWK�VLGH�DQG�LW�LV�D�YLEUDQW�DQG�GLYHUVH�FRPPXQLW\�ZLWK�SHRSOH�RI�DOO
DJHV��LQFOXGLQJ�FKLOGUHQ�DQG�ZLWK�YDU\LQJ�OHYHOV�RI�KHDOWK��6RXWK�VLGHUV�GHVHUYH�D�FOHDQ�
KHDOWK\�HQYLURQPHQW�

.5,67,1
6/(,&+(5 7KLV�ZLOO�SROOXWH�WKH�HQWLUH�DUHD��DQG�LV�DEVROXWHO\�:521*�

/DXUD�+LWW ,�RSSRVH�WKH�H[SDQVLRQ�RI�WKH�DVSKDOW�SODQW�RQ�WKH�6RXWKVLGH��,W�ZLOO�QHJDWLYHO\�LPSDFW�ERWK
WKH�HQYLURQPHQW�DQG�WKH�FRPPXQLW\�

/% ,�VXSSRUW�WKH�ORFDO�FRPPXQLWLHV�FRQFHUQV�DERXW�WKH�HQYLURQPHQWDO�LPSDFW�RI�WKLV�SODQW�

/HDK�<QJYH

,W�LV�QRW�DFFHSWDEOH�WR�VXEMHFW�PHPEHUV�RI�RXU�FRPPXQLW\�WR�SRRU�DLU�TXDOLW\�DQG�D
GHJUDGHG�HQYLURQPHQW�QHDU�WKHLU�KRPHV��HVSHFLDOO\�JLYHQ�WKH�SUR[LPLW\�RI�WKH�SODQW�WR�PRUH
YXOQHUDEOH�PHPEHUV�RI�RXU�FRPPXQLW\�DQG�WKH�ORQJ�KLVWRU\�RI�HQYLURQPHQWDO�UDFLVP��:H
KDYH�WR�SURWHFW�DQG�OLVWHQ�WR�RXU�FRPPXQLW\�

/HVOLH�/DNLQG 3OV�VWRS�WKLV�SURMHFW

OLDQD�VRQQH QR�H[SDQVLRQ�RI�WKH�SODQW�SOHDVH

/LOHLJK 1R�FRPPHQW��IXOO�VXSSRUW�RI�UHYHUVLQJ�WKH�DSSURYDO

/LQGD�%RRWK 7KLV�LV�VR�LQDSSURSULDWH�IRU�QHLJKERUKRRGV�ZLWK�UHVLGHQWV�DQG�VFKRROV��:KR�LQ�WKHLU�ULJKW
PLQG�WKLQNV�WKLV�LV�RND\"�&RPH�RQ��6DQWD�)H��3HRSOH�ZLOO�PRYH�DZD\�EHFDXVH�RI�WKLV�

/,6$�%
233(1+(,0(
5

3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKLV�SHUPLW��$Q�DVSKDOW�SODQW�ZLOO�GHVWUR\�WKH�TXDOLW\�RI�OLIH
IRU�PHPEHUV�RI�WKH�VXUURXQGLQJ�FRPPXQLW\�
�

/RUHQ]R�5DPLUH] ,�OLYH�LQ�WKH�DUHD�DQG�L�DQG�P\�IDPLO\�ZRXOG�EH�GLUHFWO\�LPSDFWHG�E\�WKH�QHJDWLYH�HIIHFWV�RI
WKH�SROOXWLRQ�FDXVHG�E\�WKLV�DVSKDOW�SODQW�

/XFLD�'XQFDQ
,�EHOLHYH�LQ�WKH�SUHFDXWLRQDU\�SULQFLSOH�ZKHQ�PDNLQJ�GHFLVLRQV�WKDW�FRXOG�KDUP�KXPDQ
KHDOWK��HVSHFLDOO\�LQ�QHLJKERUKRRGV�ZKHUH�SHRSOH�DUH�DOUHDG\�RYHUH[SRVHG�WR
HQYLURQPHQWDO�KD]DUGV�

/\QQH�*DIILNLQ
,W�LV�LPSHUDWLYH�WKDW�ZH�NHHS�GHQVH�XUEDQ�DUHDV�HVSHFLDOO\�QHDU�VFKRROV�IUHH�IURP�LQGXVWU\
WKDW�FRXOG�SRWHQWLDOO\�KDUP�ERWK�SK\VLFDO�DQG�PHQWDO�KHDOWK��,W�LV�DOVR�XQMXVW�WR�EXUGHQ�WKHVH
DUHDV�WKDW�FRQWDLQ�KLJK�QXPEHUV�RI�\RXWK��ORZ�LQFRPH��DQG�LPPLJUDQW�IDPLOLHV�

0DGHOLQH
+DUW�$QGHUVHQ

7KH�VRXWK�VLGH�LV�URXWLQHO\�IRUJRWWHQ�DQG�RIWHQ�GHOLEHUDWHO\�RYHUORRNHG�LQ�GLVFXVVLRQV�DERXW
OLYHDELOLW\�LQ�6DQWD�)H��3OHDVH�WDNH�RXU�FRQFHUQV�DERXW�HQYLURQPHQWDO�DIIHFWV�VHULRXVO\��:H
PDWWHU��2XU�FKLOGUHQ�PDWWHU�

0DUJDUHW�$FWRQ 3OHDVH�6723�

0DULD�&UX] 0\�IDPLO\�OLYHV���PLOH�IURP�WKLV�SURSRVHG�IDFLOLW\��DQG�ZH�DUH�YHU\�FRQFHUQHG�DERXW�WKH�DLU
TXDOLW\��VPHOOV��DQG�QRLVH�DQG�WUDIILF�LW�ZLOO�EULQJ�

0DULD�0H\HU 3HRSOH�EHIRUH�SURILW��1RW�WKH�RWKHU�ZD\�DURXQG�



0DULR�*DUFLD 7KH�SODQHW�QHHGV�PRUH�WUHHV�OHVV�DVSKDOW�

0DUN�\RXQJ &KLOGUHQ�LQ�VFKRRO�VKRXOG�QRW�EH�H[SRVHG�WR�WKH�VPHOO�DQG�WR[LF�IXPHV�HPLWWHG�E\�VXFK�D
SODQW

0DUORZ
0RUULVRQ

:K\�GRHV�D�SURMHFW�WKDW�SROOXWHV�WKH�DLU�DQG�ORZHUV�TXDOLW\�RI�OLIH�QHHG�WR�EH�SODFHG�LQ�DQ
DUHD�ZLWK�HVWDEOLVKHG�QHLJKERUKRRGV�VR�FORVH"�4XDOLW\�RI�OLIH�DQG�SXEOLF�KHDOWK�QHHGV�WR�EH
RQ�WKH�IRUHIURQW�RI�WKLV�GHFLVLRQ�

0DUW\��0DUWKD�
&DUYOLQ 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW�

0DU\�(OOHQ�%
*RQ]DOHV ,W�LV�XQIDLU�WR�VXEMHFW�WKH�SRSXODWLRQ�WR�WKHVH�XQKHDOWK\�DLU�SROOXWDQWV

0DU\�0�1HLNLUN
,�RSSRVH�WKH�FRQVROLGDWLRQ�RI�WKH�WZR�DVSKDOW�SODQWV��7KH�QHZ�SODQW�ZLOO�HPLW�QR[LRXV�JDVHV�
GLUW��DQG�UHVLGXH�
,W�LV�SDUWLFXODUO\�GLVWXUELQJ�WKDW�WKH�SODQW�DIIHFWV�ORZ�LQFRPH�DQG�PLQRULW\�QHLJKERUKRRGV�

0DWWKHZ�<RXQJ
)RU�WKH�KHDOWK�RI�FXUUHQW�JHQHUDWLRQV�DQG�IXWXUH�JHQHUDWLRQV�OLYLQJ�RQ�WKH�6RXWK�6LGH�RI
6DQWD�)H�$1'�IRU�WKH�KHDOWK�RI�WKH�LQFUHGLEOH�MXQLSHU�UDQJHOHQG�HQYLURQPHQW�WKDW
VXUURXQGV�6DQWD�)H
V�6RXWK�6LGH��SOHDVH�UHYHUVH�WKLV�DVSKDOW�SODQW
V�SHUPLW�DSSURYDO�

0HOLVVD�+RXVHU <RX�KDYH�D�FKDQFH�DV�D�%RDUG�WR�OHDYH�D�OHJDF\�RI�VWDQGLQJ�XS�IRU�XQGHUVHUYHG�SHRSOH�
3OHDVH�FKRRVH�WR�UHYHUVH�WKH�SHUPLW�DSSURYDO�

0LFKDHO�)UDQFLV
/HZLWNH 1RW�WKH�NLQG�RI�GHYHORSPHQW�WKH��&LW\�'LIIHUHQW��QHHGV�

0LFKDHO�)UDQFLV
/HZLWNH

,I�6DQWD�)H�LV�WR�UHPDLQ�WKH��&LW\�'LIIHUHQW���D�PRUH�FDUHIXO�SURFHVV�PXVW�EH�XVHG�ZKHQ
GHFLGLQJ�ZKDW�LQGXVWULHV�FDQ�EH�ORFDWHG�ZKHUH�

0LFKDHO�0HDGH 3OHDVH�RSSRVH�WKH�SHUPLW�WR�DOORZ�FRQVWUXFWLRQ�RI�DVSKDOW�SURFHVVLQJ�SODQW�

0LFKDHOD
*DOOHJRV 5HYHUVH�WKH�SHUPLW�WR�SHUVHYHUH�WKH�DLU�TXDOLW\

0LNLNR�(OOLV 3OHDVH�FRQVLGHU�WKH�FRPPXQLW\�ILUVW�

1DOLD�.DVW
,�DP�VLJQLQJ�WKLV�SHWLWLRQ�LQ�WKH�KRSHV�RI�VWRSSLQJ�WKH�DVSKDOW�SODQW�H[SDQVLRQ�LQ�6DQWD�)H¶V
6RXWKVLGH�QHLJKERUKRRG��ZKLFK�LV�D�FOHDU�H[DPSOH�RI�IROORZLQJ�SURILWDEOH�HQGHDYRUV�DW�WKH
H[SHQVH�RI�SHRSOH¶V�KHDOWK��VDIHW\��DQG�ZHOOEHLQJ�

1DQF\�UREOHV 7HQHU�XQD�PHMRU�FRQVHUYDFLyQ

1DQHWWH
(OL]DEHWK
3KLOOLSV :H�RSSRVH�WKH�DSSURYDO�WR�FRQVROLGDWH�WKH�DVSKDOW�SODQW�

1DRPL�6ZLQWRQ 3OHDVH�UHYHUVH�WKLV�DSSURYDO�

1HOVRQ�'HQPDQ 1R�$VSKDOW�SODQW��1R�WR�HQYLURQPHQWDO�SROOXWLRQ�



1RGLDK�%UHQW 1R�PRUH�HQYLURQPHQWDO�UDFLVP��1R�PRUH�LQVXOWV�WR�WKH�KHDOWK�RI�RXU�FLWL]HQV�

1RKHP\
%RMRUTXH]�)ORUHV 1R�PRUH�SROOXWLRQ�SOHDVH�

1RPL�*UHHQ 1R�WR�WKH�QHZ�SHUPLW�

1RUPD�FURVV 9HU\�EDG�LGHD��,�GR�QRW�VXSSRUW�WKLV�

3DPHOD�0DUVKDOO

+RZ�PDQ\�WLPHV�GR�ZH�KDYH�WR�WHOO�\RX"�7KH�3(23/(�VD\�12�WR�WKLV�RSHUDWLRQ��6WRS
HQYLURQPHQWDO�SROOXWLRQ�DQG�KHDOWK�GHJUDGDWLRQ���6723�VDFULILFLQJ�PLQRULW\�FRPPXQLW\
KHDOWK�ZLWK�SROOXWLQJ�SODQWV��7KH�SHRSOH�OLYLQJ�LQ�WKH�DUHD�DQG�WKH�VFKRROV�GR�QRW�ZDQW�WKLV
FHPHQW�RSHUDWLRQ�ORFDWHG�WKHUH��:KHQ�DUH�\RX�JRLQJ�WR�5HVSHFW�DQG�5HJDUG�SHRSOH�DEV
WKHLU�KHDOWK�DQG�OLYLQJ�HQYLURQPHQW�RYHU�FRUSRUDWH�����2XU�JRYHUQPHQW��2XW�YRLFH��/LVWHQ��
5HVSHFW�DQG�+RQRU�
3DPHOD�µ&DQ\RQULYHUV¶0DUVKDOO

3DPHOD�0RUHQR 7KDQN�\RX�IRU�NHHSLQJ�RXU�FRPPXQLW\�VDIH�DQG�KHDOWK\

3DXO�0DOORU\ 7KH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�QHHGV�WR�EH�UHYHUVHG�GXH�WR�WKH�FRVW�WR�WKH
HQYLURQPHQW�

3DXO�6KDQN 6WRS�SROOXWLQJ�

3HGUR�/XLV
2QWLYHURV ,�GRQ¶W�ZDQW�P\�IDPLO\�WR�JHW�VLFN�

3HGUR�2QWLYHURV 3OHDVH�+(/3

5DFKHO�:L[RP 3OHDVH�GR�WKH�ULJKW�WKLQJ�DQG�WDNH�FDUH�RI�RXU�FRPPXQLW\�

5DQG\�%DUURQ �0\�GDXJKWHU�DQG�JUDQG�FKLOGUHQ�OLYH�YHU\�QHDU�WKH�SURSRVHG�VLWH��DQG�WKHLU�KHDOWK�DQG
KDSSLQHVV�ZLOO�VXIIHU�LI�WKLV�SODQW�LV�EXLOW��

5HQp�/DXEDFK 7KLV�DUHD�LV�RI�KLVWRULFDO�VLJQLILFDQFH

5HQHH�9LOODUUHDO
,�XUJH�WKH�(QYLURQPHQWDO�,PSURYHPHQW�%RDUG�WR�UHFRQVLGHU�WKLV�SHUPLW��,�GR�QRW�EHOLHYH�WKH
FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG�HQYLURQPHQWDO�FRQFHUQV�RU�WKH�FXUUHQW
(3$�VWDQGDUGV�

5HYHULH�GH
(VFREHGR ,�DP�DSSDOOHG�WKDW�\HW�DQRWKHU�WKLQJ�LV�KDSSHQLQJ�WKDW�ZLOO�EH�GHWULPHQWDO�WR�WKH�VRXWK�VLGH

5KHD�6HUQD
7KH�(,%�QHHGV�WR�DFNQRZOHGJH�WKH�KDUPIXO�LPSDFW�WKDW�WKLV�DVSKDOW�SODQW�ZLOO�KDYH�RQ
PHPEHUV�RI�RXU�FRPPXQLW\��7KH�YDOXH�RI�VRPHRQH
V�OLIH�VKRXOG�QRW�EH�PHDVXUHG�E\�WKH
YDOXH�RI�WKHLU�KRPH�RU�SURSHUW\�

5LFK�6FKUDGHU 7KDQN�\RX�IRU�WKLV�RSSRUWXQLW\�WR�FRPPHQW�RQ�WKLV�HQYLURQPHQWDO�MXVWLFH�LVVXH�



5LFKDUG�0RRUH (QYLURQPHQWDO�-XVWLFH�1RZ���/RV�-DUGLQHV�,QVWLWXWH

5LFKDUG�:HONHU ,�VKDUH�DOO�RI�WKH�FRQFHUQV�PHQWLRQHG�LQ�WKH�SHWLWLRQ�EXW�HVSHFLDOO\�WKRVH�UHJDUGLQJ�WKH
HQYLURQPHQWDO�UDFLVP�LPSDFWV�RQ�FKLOGUHQV�OXQJV�

5REHUWR�$SRQWH $�SODQW�OLNH�WKLV�VKRXOG�QRW�EH�FORVH�WR�QHLJKERUKRRGV�DQG�FRPPXQLWLHV�ZKHUH�SHRSOH�OLYH�

UREHUWR�VDQFKH] �7KH�SODQW�VKRXOG�EH�UHORFDWHG�RXWVLGH�RI�6DQWD�)H�FLW\�ZKHUH�WKHUH�LV�QRW�WUDIILF���

5RQ�VHLIHUW &$3�LV�FUDS��'RRP�WR�WKLV�SHUPLW�

5RVD�$ �12�D�OD�SODQWD�GH�DVIDOWR��6L�DO�DLUH�OLPSLR��4XHUHPRV�D�QXHVWUD�FRPXQLGDG�VLQ�PiV
FRQWDPLQDFLyQ�

5RVDQJHOD
5RJHUV

,�IHHO�WKDW�IRU�WRR�ORQJ�QRZ�WKH�&LW\�RI�6DQWD�)H�DQG�WKH�6WDWH�RI�1HZ�0H[LFR�KDYH
QHJOHFWHG�WKH�6RXWKVLGH�PHPEHUV�RI�WKH�FRPPXQLW\�E\�DOORZLQJ�SROOXWDQWV��FURZGLQJ��DQG
RWKHU�HQYLURQPHQWDO�LVVXHV�WR�KDUP�RXU�FKLOGUHQ��DGXOWV��DQG�HOGHUO\��:H�KDYH�QR�RSHQ
VSDFHV��ZH�ODFN�D�JURFHU\�VWRUH�QHDUE\��ZH�ODFN�WKH�DSSUHFLDWLRQ�RI�WKRVH�LQ�SRZHU��:H�DUH
RQO\�VHHQ�ZKHQ�ZH�QHHG�WR�YRWH��:H�DUH�EHLQJ�WUHDWHG�DV�OHVVHU�WKDQ�RWKHUV�ZKR�OLYH�LQ
SULYLOHJHG�FRPPXQLWLHV�LQ�WKLV�FLW\��,�ZRXOG�OLNH�WR�VHH�WUHHV�SODQWHG�DORQJ�$LUSRUW�5RDG�
SDUNV�IRU�RXU�FKLOGUHQ��DQG�D�VHQVH�RI�EHORQJLQJ�WKDW�LV�QRQ�H[LVWHQW�FXUUHQWO\��:H�SD\�WD[HV�
ZH�ZDQW�RXU�FKLOGUHQ�WR�OLYH�LQ�D�KHDOWK\�HQYLURQPHQW��,�DSSUHFLDWH�\RXU�FRQVLGHUDWLRQ�
6LQFHUHO\�

5XWK�5DPRV 'R�WKH�ULJKW�WKLQJ���UHYHUVH�WKH�3HUPLW�DSSURYDO

6DOO\�0D[ZHOO 5HYHUVH�WKH�SHUPLW�DSSURYDO�QRZ��7KLV�LV�DSSDOOLQJ��:H�FDQQRW�KDYH�WKLV�SROOXWLRQ
LPSDFWLQJ�RXU�\RXWK��RXU�HOGHUO\��DQG�HYHU\RQH�LQ�EHWZHHQ�

6DQGUD
*XDMDUGR�7RUUHV

3XHV�SRUTXH�6DQWD�)H�HVWi�FUHFLHQGR�PXFKR�\�QXHVWURV�QLxRV�\�MyYHQHV�HVWiQ�FHUFD�GHO
OXJDU�TXH�TXLHUHQ�FRQVWUXLU�SRU�VHJXULGDG�GH�HOORV�\�ORV�YHFLQGDULRV�TXH�HVWiQ�DOUHGHGRU�OR
SXHGHQ�KDFHU�HQ�ODV�RULOODV�GRQGH�QR�HVWp�WDQ�SRFR�SREODGR��(V�PL�RSLQLyQ�JUDFLDV�

6DUD�)UDQFR
1XHVWUR�6DQWD�IH�HV�XQD�FLXGDG�VDQWXDULR�HQ�WRGD�OD�H[WHQFLyQ�GH�OD�SDODEUD��(VWD�SODQWD
VHUtD�PX\�GDxLQD�D�QXHVWUD�FLXGDG�\D�TXH�QXHVWUR�FLHOR�HV�GH�ORV�PiV�OLPSLRV�GHO�SDtV��<�DVt
OR�TXHUHPRV�FRQVHUYDU�

6DUD�*PLWWHU WKLV�SODQW�ZRXOG�EH�XQKHDOWK\�IRU�WKH�QHLJKERUKRRG�DQG�WKH�IDPLOLHV�WKDW�OLYH�WKHUH

6DUD�+XPH 7KLV�SODQW�LV�IDU�WRR�FORVH�WR�UHVLGHQWLDO�DUHDV���WKH�6RXWKVLGH�LV�WKH�KHDUW�RI�ZRUNLQJ�FODVV
6DQWD�)H��QRW�D�VDFULILFH�]RQH�

6DUDK�6WRXW

,�GR�QRW�DJUHH�ZLWK�WKH�FRQVROLGDWHG�DVSKDOW�SODQW�SHUPLW�IRU�PDQ\�UHDVRQV�LQFOXGLQJ�XVH�RI
ZDWHU�DQG�HQYLURQPHQWDO�FRQVHTXHQFHV��,W�LV�DQRWKHU�H[DPSOH�RI�SXWWLQJ�DQ
HQYLURQPHQWDOO\�GDPDJLQJ�VLWXDWLRQ�QHDU�ZKHUH�SHRSOH�ZLWK�OHVV�PHDQV�DQG�RIWHQ�SHRSOH�RI
FRORU�OLYH�DQG�DWWHQG�VFKRRO��&OHDQ�DLU�DQG�XVH�RI�WKH�ODQG�VSDFH�IRU�WUDLOV�DQG�RXWGRRU
HQGHDYRUV�SURPRWHV�D�KHDOWK\�FRPPXQLW\��7KDQN�\RX�

6DVKD�0F*KHH ,�RSSRVH�WKH�FRQVROLGDWLRQ�RI�WKH�DVSKDOW�SODQW�DQG�WKH�LQFUHDVHG�DLU�SROOXWLRQ��ULJKW�QHDU�RXU
KRPHV�DQG�SDUNV



6HOPD�*XWLHUUH] 1R�PRUH�SROOXWLRQ�LQ�YXOQHUDEOH�FRPPXQLWLHV���

6KDQQRQ
3DOHUPR

,�VWDQG�LQ�VROLGDULW\�ZLWK�IDPLOLHV�	�VWXGHQWV�WKDW�ZLOO�EH�LPSDFWHG�E\�WKLV�SURMHFW��,�RSSRVH
WKH�$VSKDOW�3ODQW�PHUJHU�

6KDUL�*ULVZROG :H�GRQ
W�QHHG�PRUH�SROOXWLRQ�DQG�QRLVH�LQ�6DQWD�)H�

6LULDDGL 3HRSOH�KDYH�D�ULJKW�WR�EUHDWKH�FOHDQ�DLU�DQG�VOHHS�DW�QLJKW�

6RILD�0DUWLQH] 6WRS�WKH�SHUPLW�

6WHYH�+DUYDWK $OO�WRR�RIWHQ�WKH�EXUGHQ�RI�OLYLQJ�DQG�JRLQJ�WR�VFKRRO�QHDU�DLU�SROOXWLQJ�LQGXVWULHV�IDOOV�RQ
WKH�OHDVW�IRUWXQDWH�RI�RXU�VRFLHW\��7KH\�QHHG�WKHLU�YRLFHV�DQG�FRQFHUQV�DGGUHVVHG�

6XVDQ�DQG�5RJHU
3HLUFH

7KH�FLW\�DQG�FRXQW\�RI�6DQWD�)H�DQG�WKH�VRXWKHUQ�QHLJKERUKRRGV�LQ�SDUWLFXODU�ZLOO�EH
DGYHUVHO\�DIIHFWHG�E\�WKH�SDUWLFXODWHV�IURP�DQ�DVSKDOW�IDFLOLW\�VR�FORVH�WR�WRZQ��0RUHRYHU�
ZK\�GRHV�LW�KDYH�WR�UXQ��������GD\V�D�ZHHN"�7KH�WUDIILF�DQG�QRLVH�LW�JHQHUDWHV�GLUHFWO\
LPSDFWV�WKH�VXUURXQGLQJ�QHLJKERUKRRGV��:H�QHHG�WR�VWDUW�FOHDQLQJ�XS�WR[LF�LQGXVWULHV�DQG
QRW�HQFRXUDJH�WKHLU�H[SDQVLRQ��2XU�DLU�XVHG�WR�EH�UDWHG�DPRQJ�WKH�WRS�LQ�WKH�FRXQWU\��QR
ORQJHU�DQG�LW
V�GXH�WR�LQFUHDVHG�SDUWLFXODWHV��H[DFWO\�ZKDW�WKLV�SODQW�ZRXOG�EH�VSHZLQJ������

6XVDQ
6FKXXUPDQ

10('�QHHGV�WR�VWRS�WDUJHWLQJ�ORZ�LQFRPH�FRPPXQLWLHV�RI�FRORU�ZLWK�WKH�PRVW�SROOXWLQJ
LQGXVWULHV��7KLV�LV�HQYLURQPHQWDO�UDFLVP�DQG�LW�PXVW�EH�GLVUXSWHG�

7HUU\�&DUOLQ
$W�WKLV�WLPH�LQ�KXPDQ�KLVWRU\�ZH�VKRXOG�DOO�EH�FRQFHUQHG�DERXW�DQ\�IDFLOLW\�WKDW�FRQWULEXWHV
IXUWKHU�WR�WKH�GHJUDGDWLRQ�RI�RXU�DLU�TXDOLW\�DQG�RWKHU�UHVRXUFHV�QHFHVVDU\�IRU�WKH�KHDOWK�RI
LQGLYLGXDOV�DQG�WKH�SODQHW�LQ�JHQHUDO�

9DOHULH�-RH

&RQVROLGDWLQJ�WKH�DVSKDOW�SODQW�RSHUDWLRQV�ZLOO�LQFUHDVH�SROOXWLRQ�LQ�WKLV�DUHD�WKDW�DOUHDG\
KDV�PDQ\�LQGXVWULDO�XVHV��3OHDVH�RYHUWXUQ�WKH�DVSKDOW�SODQW�FRQVROLGDWLRQ�SHUPLW�WR�QRW
LQFUHDVH�WKH�SROOXWLRQ�WKDW�LV�SURGXFHG�RQ�WKH�6RXWKVLGH�RI�6DQWD�)H�ZKHUH�PDQ\�IDPLOLHV
OLYH��7KDQN�\RX�IRU�FRQVLGHULQJ�WKLV�SRLQW�RI�YLHZ�

9HURQLFD�7ROHGR 3OHDVH�UHYHUVH�WKH�DSSURYDO�RI�WKH�&RQVROLGDWHG�$VSKDOW�3ODQW�3HUPLW

9LFWRULD 1R�DVSKDOW�SODQW�LQ�ORZ�LQFRPH�QHLJKERUKRRGV�LV�DQ�HTXLW\�LVVXH�

:LOOLDP
)HUJXVRQ (QYLURQPHQWDO�-XVWLFH�IRU�WKH�6RXWKVLGH�

=XOHPD�&KDYHUR �,�FDUH�DERXW�P\�FKLOGUHQ�DQG�FRPPXQLW\��:H�GHVHUYH�D�JRRG�DQG�KHDOWK\�SODFH�WR�OHDYH
OLNH�DQ\RQH�HOVH��
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:H�UHVLGHQWV�RI�WKH�LPSDFWHG�QHLJKERUKRRGV�DUH�FRQFHUQHG�DERXW�WKH�QHJDWLYH�LPSDFWV
WKLV�ODUJH�RSHUDWLRQ�ZLOO�KDYH�RQ�DLU�TXDOLW\��QRLVH�DQG�YHKLFOH�WUDIILF�RQ�SXEOLF�URDGV��WKDW
LW�ZLOO�GHJUDGH�QDWXUDO�EHDXW\�DQG�TXDOLW\�RI�OLIH�IRU�UHVLGHQWV��H[DFHUEDWH�SXEOLF�KHDOWK
LVVXHV��DQG�WKUHDWHQ�ZLOGOLIH��KLVWRULF�VWUXFWXUHV��WRXULVP��ZDWHU�TXDOLW\��ZDWHU
FRQVHUYDWLRQ��DQG�SURSHUW\�YDOXHV�

1RVRWURV���ORV�UHVLGHQWHV�GH�ORV�YHFLQGDULRV�DIHFWDGRV��HVWDPRV�SUHRFXSDGRV�SRU�ORV
LPSDFWRV�QHJDWLYRV�TXH�WHQGUi�HVWD�JUDQ�RSHUDFLyQ�HQ�OD�FDOLGDG�GHO�DLUH��UXLGR�\�WUiILFR
GH�YHKtFXORV�HQ�OD�YtD�S~EOLFD��TXH�GHJUDGDUi�OD�EHOOH]D�QDWXUDO�\�OD�FDOLGDG�GH�YLGD�GH
ORV�UHVLGHQWHV��HPSHRUDUi�ORV�SUREOHPDV�GH�VDOXG�S~EOLFD��\�VHUi�XQD�DPHQD]D�D�OD
YLGD�VLOYHVWUH��ODV�HVWUXFWXUDV�KLVWyULFDV��HO�WXULVPR��OD�FDOLGDG�GHO�DJXD��OD�FRQVHUYDFLyQ
GHO�DJXD�\�HO�YDORU�GH�SURSLHGDG�

���:H�DUH�FRQFHUQHG�EHFDXVH�WKHUH�DUH�PRUH�SROOXWLQJ�LQGXVWULHV�FRPLQJ�KHUH�
LQFUHDVLQJ�WKH�LPSDFW�RQ�RXU�FKLOGUHQ¶V�OXQJV�
+RPHV��SDUNV��DQG�VFKRROV�PD\�EHFRPH�IXOO�RI�KDUPIXO�GXVW��IXPHV��DQG�UHVLGXH��_
(VWDPRV�SUHRFXSDGRV�SRUTXH�YLHQHQ�PiV�LQGXVWULDV�FRQWDPLQDQWHV���DXPHQWDQGR�HO
LPSDFWR�HQ�ORV�SXOPRQHV�GH�QXHVWURV�QLxRV�

���+RPHV��SDUNV��DQG�VFKRROV�PD\�EHFRPH�IXOO�RI�KDUPIXO�GXVW��IXPHV��DQG�UHVLGXH��_
/DV�FDVDV��ORV�SDUTXHV�\�ODV�HVFXHODV�SXHGHQ�OOHQDUVH�GH�SROYR��KXPR�\�UHVLGXRV
QRFLYRV�

���:H�DUH�FRQFHUQHG�DERXW�HQYLURQPHQWDO�UDFLVP��0RUH�DQG�PRUH�SROOXWLQJ�EXVLQHVVHV
DUH�FRPLQJ�WR�WKH�6RXWKVLGH�RI�6DQWD�)H��7KLV�LV�WKH�PRVW�GHQVHO\�SRSXODWHG�SDUW�RI
6DQWD�)H�DQG�LV�KRPH�WR�WKH�JUHDWHVW�QXPEHU�RI�\RXWK��ORZ�LQFRPH��DQG�LPPLJUDQW
IDPLOLHV��_�1RV�SUHRFXSD�HO�UDFLVPR�DPELHQWDO��0iV�\�PiV�QHJRFLRV�FRQWDPLQDQWHV
HVWiQ�OOHJDQGR�DO�6XU�GH�6DQWD�)H��(VWD�HV�OD�SDUWH�PiV�GHQVDPHQWH�SREODGD�GH�6DQWD
)H�\�HV�HO�KRJDU�GH�OD�PD\RU�FDQWLGDG�GH�MyYHQHV��IDPLOLDV�LQPLJUDQWHV�\�GH�EDMRV
LQJUHVRV�

���2XU�FRPPXQLW\�LV�DOUHDG\�WKH�PRVW�LPSDFWHG�E\�&29,'��DQG�QRZ�ZH�PD\�VHH
LQFUHDVHG�UDWHV�RI�DVWKPD�DQG�RWKHU�GLVHDVHV�LQ�RXU�FKLOGUHQ��_�1XHVWUD�FRPXQLGDG�\D
HV�OD�PiV�DIHFWDGD�SRU�&29,'��\�DKRUD�SRGHPRV�YHU�PD\RUHV�WDVDV�GH�DVPD�\�RWUDV
HQIHUPHGDGHV�HQ�QXHVWURV�QLxRV�

���:H�GR�QRW�EHOLHYH�WKH�FXUUHQW�SHUPLW�DGHTXDWHO\�DGGUHVVHV�WKH�KXPDQ�DQG
HQYLURQPHQWDO�FRQFHUQV�RU�WKH�FXUUHQW�(3$�VWDQGDUGV��_�1R�FUHHPRV�TXH�HO�SHUPLVR
DFWXDO�DERUGH�DGHFXDGDPHQWH�ODV�SUHRFXSDFLRQHV�KXPDQDV�\�DPELHQWDOHV�R�ORV
HVWiQGDUHV�DFWXDOHV�GH�OD�(3$�



���:H�DUH�FRQFHUQHG�WKDW�WKH�FXUUHQW�RSHUDWLRQV�RI�WKH�FRPSDQ\�PD\�QRW�EH�FRPSOLDQW
ZLWK�DLU�TXDOLW\�VWDQGDUGV�DQG�WKDW�VXIILFLHQW�PRQLWRULQJ�DQG�RYHUVLJKW�GR�QRW�H[LVW�WR
SURWHFW�RXU�FRPPXQLW\
V�KHDOWK��_�1RV�SUHRFXSD�TXH�ODV�RSHUDFLRQHV�DFWXDOHV�GH�OD
FRPSDxtD�QR�FXPSODQ�FRQ�ORV�HVWiQGDUHV�GH�FDOLGDG�GHO�DLUH�\�TXH�VXILFLHQWH�PRQLWRUHR
QR�H[LVWD�

���*LYHQ�WKH�DEVHQFH�RI�WKLV�LQIRUPDWLRQ��ZH�DUH�DVNLQJ�WKH�(,%�WR�UHYHUVH�WKH�SHUPLW
DSSURYDO�EHFDXVH�$VVRFLDWHG�$VSKDOW
V�RSHUDWLRQV�KDYH�QRW�EHHQ�VXIILFLHQWO\�PRQLWRUHG�
FRPSOLDQFH�KDV�QRW�EHHQ�SURYHQ�EDVHG�RQ�DSSURSULDWH�VWDQGDUGV��DQG�WKH�LPSDFWV�WR
WKH�FRPPXQLW\�RI�WKH�FRQVROLGDWHG�SODQW�RSHUDWLRQ�VKRXOG�EH�VWXGLHG�LQ�WKH�FRQWH[W�RI
&29,'����DQG�FXPXODWLYH�DLU�TXDOLW\�LPSDFWV�LQ�WKH�DUHD��_�'DGD�OD�DXVHQFLD�GH�HVWD
LQIRUPDFLyQ��HVWDPRV�VROLFLWDQGR�DO�(,%�TXH�UHYRTXH�OD�DSUREDFLyQ�GHO�SHUPLVR�SRUTXH
ODV�RSHUDFLRQHV�GH�$VVRFLDWHG�$VSKDOW�QR�KDQ�VLGR�VXILFLHQWHPHQWH�PRQLWRUHDGDV��QR
VH�KD�SUREDGR�HO�FXPSOLPLHQWR�FRQ�EDVH�HQ�HVWiQGDUHV�DSURSLDGRV�\�ORV�LPSDFWRV�D�OD
FRPXQLGDG�GH�OD�RSHUDFLyQ�GH�OD�SODQWD�FRQVROLGDGD�GHEHQ�VHU�HVWXGLDGR�HQ�HO�FRQWH[WR
GH�&29,'����\�ORV�LPSDFWRV�DFXPXODGRV�HQ�OD�FDOLGDG�GHO�DLUH�HQ�HO�iUHD�

���:H�GR�QRW�EHOLHYH�WKHUH�ZDV�HQRXJK�LQIRUPDWLRQ�QRU�GDWD�IRU�WKH�10('�WR�DSSURYH
WKH�$VVRFLDWHG�$VSKDOW�SODQW¶V�SHUPLW�UHTXHVW�_�1R�FUHHPRV�TXH�KD\D�VXILFLHQWH
LQIRUPDFLyQ�QL�GDWRV�SDUD�TXH�10('�DSUXHEH�OD�VROLFLWXG�GH�SHUPLVR�GH�OD�SODQWD�GH
$VVRFLDWHG�$VSKDOW�

:H�DVN�WKH�(QYLURQPHQWDO�,PSURYHPHQW�%RDUG�WR�UHYHUVH�WKH�10('¶V�GHFLVLRQ��_�/H
SHGLPRV�D�OD�-XQWD�GH�0HMRUDPLHQWR�$PELHQWDO�TXH�UHYRTXH�OD�GHFLVLyQ�GHO�10('�

(/(&7521,&�3(7,7,21�6,*1$785(6

� $FDFLD�%DUQHWW 6DQWD�)H 10 ����� 86

� $GDP�%DNHU 6DQWD�)H 10 ����� 86

� $GULDQD�/RZHUHH 6DQWD�)H 10 ����� 86

� $GULHQQH�+DUYLW] 6DQWD�)H 10 ����� 86

� $*\5 6DQWD�)H 10 ����� 86

� $LO\Q�*RQ]DOH] 6DQWD�)H 10 ����� 86

� $OHMDQGUD�)XHQWHV 6DQWD�)H 10 ����� 86

� $OH[D�'DOWRQ 6DQWD�)H 10 ����� 86

� $OH[HV�$OELOODU 6DQWD�)H 10 ����� 86

�� $OIUHGR�'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

�� DOLFLD�HVWUDGD�IORUHV 6DQWD�)H 10 ����� 86

�� $OOLVRQ�)DEDUD 6DQWD�)H 10 ����� 86



�� $OPD�&DVWUR 6DQWD�)H 10 ����� 86

�� $O\VKD�6KDZ 6DQWD�)H 10 ����� 86

�� $PEHU�$QDVWDVLRQ 6DQWD�)H 10 ����� 86

�� $PHOLH�3LEXUQ 6DQWD�)H 10 ����� 86

�� $P\�&KULVWLDQ 6DQWD�)H 10 ����� 86

�� $QD�*\5 6DQWD�)H 10 ����� 86

�� $QDEHO�2UQHODV 6DQWD�)H 10 ����� 86

�� $QDOLFLD�*XLWURQ 6DQWD�)H 10 ����� 86

�� $QDVWDVLD�:RROGULGJH 6DQWD�)H 10 ����� 86

�� $QJLH�:DONHU 6DQWD�)H 10 ����� 86

�� $UDFHOL�/RSH] 6DQWD�)H 10 ����� 86

�� $UDFHO\�(QULTXH] 6DQWD�)H 10 ����� 86

�� $ULQ�'LQHHQ 6DQWD�)H 10 ����� 86

�� $UWHPLVLR�5RPHUR�&DUYHU 6DQWD�)H 10 ����� 86

�� $VKOH\�=DSSH 6DQWD�)H 10 ����� 86

�� $YLYD�+LUVFK 6DQWD�)H 10 ����� 86

�� %HWWH�(YDQV 6DQWD�)H 10 ����� 86

�� %HWW\�7D\ORU 6DQWD�)H 10 ����� 86

�� %HY�+HGLQ 6DQWD�)H 10 ����� 86

�� %LDQFD�0DGULG 6DQWD�)H 10 ����� 86

�� %LDQFD�6RSRFL�%HONQDS 6DQWD�IH 10 ����� 86

�� %ODQFD�*XWLHUUH] 6DQWD�)H 10 ����� 86

�� %RE�$OHL 6DQWD�)H 10 ����� 86

�� %UDQGR�%HOWUDQ 6DQWD�)H 10 ����� 86

�� %UDQG\�5RFNVWURK 6DQWD�)H 10 ����� 86

�� %UHQGD�%DLOH\�:KLWH 6DQWD�)H 10 ����� 86

�� %UHQGD�(��(XZHU 6DQWD�)H 10 ����� 86

�� %UHQGD�6iQFKH] 6DQWD�)H 10 ����� 86

�� %UHWW�'DYLV 6DQWD�)H 10 ����� 86

�� %ULDQ�6HUQD 6DQWD�)H 10 ����� 86

�� %UXFH�:LOOVRQ 6DQWD�)H 10 ����� 86

�� %\URQ�*URVV 6DQWD�)H 10 ����� 86

�� &DUO\ 6DQWD�)H 10 ����� 86

�� &DURO�,�-RKQVRQ 6DQWD�)H 10 ����� 86

�� &DVWLOOH�$JXLODU 6DQWD�)H 10 ����� 86

�� &DWDOLQD�*RQ]DOH] 6DQWD�)H 10 ����� 86



�� &DWKHULQH�<RZ 6DQWD�)H 10 ����� 86

�� &HOHVWH�+HUQDQGH] 6DQWD�)H 10 ����� 86

�� &HOLD�+XOWRQ 6DQWD�)H 10 ����� 86

�� &+(5</�'�2'20 6DQWD�)H 10 ����� 86

�� &KHU\O�'DYLV 6DQWD�)H 10 ����� 86

�� &KORH 6DQWD�)H 10 ����� 86

�� &KULV�DQG�&DURO�&DOYHUW 6DQWD�)H 10 ����� 86

�� &KULVWRSKHU�&KDSSHOO 6DQWD�)H 10 ����� 86

�� &LQWKLD�+XHUWD 6DQWD�)H 10 ����� 86

�� &LSULDQD�-XUDGR 6DQWD�)H 10 ����� 86

�� &ODXGLD�1DYD 6DQWD�)H 10 ����� 86

�� &OLIWRQ�%DLQ 6DQWD�)H 10 ����� 86

�� &RFR�SDGLOOD 6DQWD�)H 10 ����� 86

�� &RQVXHOR�ORZH 6DQWD�)H 10 ����� 86

�� &RULQD�&�&DVWLOOR 6DQWD�)H 10 ����� 86

�� &UHWHO�&RUWH]�EDUULWD 6DQWD�)H 10 ����� 86

�� &\QWKLD�)XOUHDGHU 6DQWD�)H 10 ����� 86

�� '�7VHZDQJ 6DQWD�)H 10 ����� 86

�� 'DLV\�$YLOD 6DQWD�)H 10 ����� 86

�� 'DQ�0F0XOOHQ 6DQWD�)H 10 ����� 86

�� 'DQLHO�3LEXUQ 6DQWD�)H 10 ����� 86

�� 'DQLHO�5DPLUH]�9DUJDV 6DQWD�)H 10 ����� 86

�� 'DQLHO�6WURQJZDWHU 6DQWD�)H 10 ����� 86

�� 'DQLHOD�3HUH] 6DQWD�IH 10 ����� 86

�� 'DYLG�'HDQ 6DQWD�)H 10 ����� 86

�� 'DYLG�)�*DUFLD 6DQWD�)H 10 ����� 86

�� 'DYLG�.RPLWR 6DQWD�)H 10 ����� 86

�� 'HERUDK�5HDGH 6DQWD�)H 10 ����� 86

�� 'HEUD�6WHYHQV 6DQWD�)H 10 ����� 86

�� 'HLUGUH�'RZQV 6DQWD�)H 10 ����� 86

�� 'HQLVH�6LOYD 6DQWD�)H 10 ����� 86

�� 'HQLVH�<DQH] 6DQWD�)H 10 ����� 86

�� 'LDQD�%DNHU VDQWD�)H 10 ����� 86

�� 'LHUGUH�0F&XOORXJK 6DQWD�)H 10 ����� 86

�� GL[PDULH�GH/DQHXYLOOH 6DQWD�)H 10 ����� 86

�� 'RPHQLFD�1LHWR 6DQWD�)H 10 ����� 86



�� 'RQ�+\GH 6DQWD�)H 10 ����� 86

�� 'RQDOG�0XUUD\ 6DQWD�)H 10 ����� 86

�� 'RUD�0DULD�&DPSRV 6DQWD�)H 10
�������

��� 86

�� 'RXJ�&RQZHOO 6DQWD�)H 10 ����� 86

�� 'RXJODV�%HONQDS 6DQWD�)H 10 ����� 86

�� (DUQHVW�.HLVHU 6DQWD�)H 10
�������

��� 86

�� (GHQ�5DGIDUU 6DQWD�)H 10 ����� 86

�� (GPXQG�*RUPDQ 6DQWD�)H 10 ����� 86

�� (O�'HUPDQ 6DQWD�)H 10 ����� 86

�� (ODLQH�&LPLQR 6DQWD�)H 10 ����� 86

�� (OHDQRU�%UDYR 6DQWD�)H 10 ����� 86

�� (OHQD�6RSRFL 6DQWD�)H 10 ����� 86

�� (OHQD�9DOGH] 6DQWD�)H 10 ����� 86

�� (OLVH�)DJDQ 6DQWD�)H 10 ����� 86

�� (OL]DEHWK 6DQWD�)H 10 ����� 86

��� (OL]DEHWK�%DUUHWW 6DQWD�)H 10 ����� 86

��� (OL]DEHWK�5H\HV 6DQWD�)H 10 ����� 86

��� (OOD 6DQWD�)H 10 ����� 86

��� (OOHQ�$FNHUPDQ 6DQWD�)H 10 ����� 86

��� (OO\Q�'HUPDQ 6DQWD�)H 10 ����� 86

��� (OVD 6DQWD�)H 10 ����� 86

��� (PLO\�$UDVLP 6DQWD�)H 10 ����� 86

��� (PLO\�/XFHUR 6DQWD�)H 10 ����� 86

��� (PLO\�:ROI 6DQWD�)H 10 ����� 86

��� (PLO\�:ROI 6DQWD�)H 10 ����� 86

��� HPP\ 6DQWD�)H 10 ����� 86

��� (ULF�&DUOVRQ 6DQWD�)H 10 ����� 86

��� (VWHIDQL�%DUUHUD 6DQWD�)H 10 ����� 86

��� (XVWDTXLR�5RGULJXH] 6DQWD�IH 10 ����� 86

��� (YDOL]�9DOODGDUHV 6DQWD�)H 10 ����� 86

��� (YRQQH�*DQW] 6DQWD�)H 10 ����� 86

��� IUDQ]�YRWH 6DQWD�)H 10 ����� 86

��� *DEULHO�0HQGR]D 6DQWD�)H 10 ����� 86

��� *DEULHO�0RQWR\D 6DQWD�)H 10 ����� 86



��� *DEULHOD�0DUTXH]�9LOOHJDV 6DQWD�)H 10 ����� 86

��� *DEULHOD�5RGULJXH] 6DQWD�)H 10 ����� 86

��� *DEULHOOH�6FKXOW] 6DQWD�)H 10 ����� 86

��� *HRUJH�DQG�'RURWK\�*DPEOH 6DQWD�)H 10 ����� 86

��� *HUWUXGH�2
7RROH 6DQWD�)H 10 ����� 86

��� *LVHO�9DUJDV 6DQWD�)H 10 ����� 86

��� *LVHOOH�3LEXUQ 6DQWD�)H 10 ����� 86

��� *ULVHOGD�5XL] 6DQWD�)H 10 ����� 86

��� *XVWDYR�*RQ]iOH] 6DQWD�)H 10 ����� 86

��� +�. 6DQWD�)H 10 ����� 86

��� +DLOH\�OR\D 6DQWD�)H 10 ����� 86

��� +D]HO�%ODLV 6DQWD�)H 10 ����� 86

��� +HFWRU�$YHOGDQR 6DQWD�)H 10 ����� 86

��� +HOHQ�3LQFK 6DQWD�)H 10 ����� 86

��� +HQU\�$UDJRQFLOOR 6DQWD�)H 10 ����� 86

��� +HUQDQ�*RPH]�&KDYH] 6DQWD�)H 10 ����� 86

��� +LODU\�+H\O 6DQWD�)H 10 ����� 86

��� ,EUDKLP�/RHNV 6DQWD�)H 10 ����� 86

���
,JXDGDOXSLVL#JPDLO���FRP
(VFDUFHJD 6DQWD�)H 10 ����� 86

��� ,QJULG�FKDOL 6DQWD�)H 10 ����� 86

��� ,QJULG�0DJDO\�9HOL] 6DQWD�)H 10 ����� 86

��� ,VDEHO�'H�6DQWLDJR 6DQWD�)H 10 ����� 86

��� ,VDEHO�'XTXH 6DQWD�IH 10 ����� 86

��� ,VPDHO�7HSHSD 6DQWD�)H 10 ����� 86

��� ,W]HO�/DJXQDV 6DQWD�)H 10 ����� 86

��� -DFNHOLQH�3RUWLOOR 6DQWD�)H 10 ����� 86

��� -DFNVRQ�'LFNVWHLQ 6DQWD�)H 10 ����� 86

��� -DFR��'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

��� -DQHW�*RPH] 6DQWD�)H 10 ����� 86

��� -DVRQ�)UD\HU 6DQWD�)H 10 ����� 86

��� -D]PtQ�5RGULJXH]�/RSH] 6DQWD�)H 10 ����� 86

��� -&�&RUFRUDQ 6DQWD�)H 10 ����� 86

��� -HII�+RUQVWHLQ 6DQWD�)H 10 ����� 86

��� -HQQLIHU�*XHULQ 6DQWD�)H 10 ����� 86



��� -HQQLIHU�-RKQVRQ 6DQWD�)H 10 ����� 86

��� -HQQLIHU�6SULQJ 6DQWD�)H 10 ����� 86

��� -HUL�&KHQH\ 6DQWD�)H 10 ����� 86

��� -HVVDP\Q�<RXQJ 6DQWD�)H 10 ����� 86

��� -HVVL�)XFKV 6DQWD�)H 10 ����� 86

��� -HVVLFD�9DUJDV 6DQWD�)H 10 ����� 86

��� -HVXV�0HQGR]D 6DQWD�)H 10 ����� 86

��� -LOO�0DULH�/\QFK 6DQWD�)H 10 ����� 86

��� -LP�&UX] 6DQWD�)H 10 ����� 86

��� -LP�&UX] 6DQWD�)H 10 ����� 86

��� -R�)LVKHU 6DQWD�)H 10 ����� 86

��� -RDQLH�3XPD�%HQQHW 6DQWD�)H 10 ����� 86

��� -R$QQ�%HWKHO 6DQWD�IH 10 ����� 86

��� -RGLH�%XWOHU 6DQWD�)H 10 ����� 86

��� -RH\�6FKXOW] 6DQWD�)H 10 ����� 86

��� -RH\�VPDOOZRRG 6DQWD�)H 10 ����� 86

��� -RKQ�*DUFLD 6DQWD�)H 10 ����� 86

��� -RLH�3HxD 6DQWD�)H 10 ����� 86

��� -RQL�$UHQGV 6DQWD�)H 10 ����� 86

��� -RUGDQ�:D[ 6DQWD�)H 10 ����� 86

��� -RVHSK�7UHDW 6DQWD�)H 10 ����� 86

��� -RVHSK�:��%URZQULJJ 6DQWD�)H 10 ����� 86

��� -RVXH�'DPLDQ�0DUWLQH] 6DQWD�)H 10 ����� 86

��� -XG\�*ROGEHUJ 6DQWD�)H 10 ����� 86

��� -XOL�%UD\�0RUULV 6DQWD�)H 10 ����� 86

��� -XOLDQD�+HUUHUD 6DQWD�)H 10 ����� 86
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What is the NPDES stormwater permitting program for industrial 
activity? 
Activities, such as material handling and storage, equipment maintenance and cleaning, industrial 
processing or other operations that occur at industrial facilities are often exposed to stormwater. The 
runoff from these areas may discharge pollutants directly into nearby waterbodies or indirectly via 
storm sewer systems, thereby degrading water quality. 

In 1990, the U.S. Environmental Protection Agency (EPA) developed permitting regulations under the 
National Pollutant Discharge Elimination System (NPDES) to control stormwater discharges associated 
with eleven categories of industrial activity. As a result, NPDES permitting authorities, which may be 
either EPA or a state environmental agency, issue stormwater permits to control runoff from these 
industrial facilities. 

What types of industrial facilities are required to obtain permit 
coverage? 
This fact sheet discusses stormwater discharges from asphalt paving and roofing materials 
manufacturers and lubricant manufacturers as described by Standard Industrial Classification (SIC) 
Major Group 29. Only facilities that perform the following operations require coverage under an 
industrial stormwater permit: 

◆ Asphalt paving mixtures and blocks (SIC 2951)

◆ Asphalt felts and coatings (SIC 2952)

◆ Lubricating oils and lubricating oils and greases (SIC 2992)

◆ Products of petroleum and coal not elsewhere classified (SIC 2999)

Not discussed in this fact sheet are renderers of fats and oils (see Fact Sheet U (EPA-833-F-06-036) 
for food and kindred products), oil recycling facilities (see Fact Sheet N (EPA-833-F-06-029) for scrap 
recycling facilities), or petroleum refining facilities. 

What does an industrial stormwater permit require? 
Common requirements for coverage under an industrial stormwater permit include development of 
a written stormwater pollution prevention plan (SWPPP), implementation of control measures, and 
submittal of a request for permit coverage, usually referred to as the Notice of Intent or NOI. The 
SWPPP is a written assessment of potential sources of pollutants in stormwater runoff and control 
measures that will be implemented at your facility to minimize the discharge of these pollutants 
in runoff from the site. These control measures include site-specific best management practices 
(BMPs), maintenance plans, inspections, employee training, and reporting. The procedures detailed 
in the SWPPP must be implemented by the facility and updated as necessary, with a copy of the 
SWPPP kept on-site. The industrial stormwater permit also requires collection of visual, analytical, 
and/or compliance monitoring data to determine the effectiveness of implemented BMPs. For more 
information on EPA’s industrial stormwater permit and links to State stormwater permits, go to 
www.epa.gov/npdes/stormwater and click on “Industrial Activity.” 

http://www.epa.gov/npdes/stormwater
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What pollutants are associated with activities at my facility? 
Pollutants conveyed in stormwater discharges from facilities involved with the manufacturing of 
asphalt, roofing materials, and lubricants will vary. There are a number of factors that influence to 
what extent industrial activities and significant materials can affect water quality. 

◆ Geographic location

◆ Topography

◆ Hydrogeology

◆ Extent of impervious surfaces (e.g., concrete or asphalt)

◆ Type of ground cover (e.g., vegetation, crushed stone, or dirt)

◆ Outdoor activities (e.g., material storage, loading/unloading, vehicle maintenance)

◆ Size of the operation

◆ Type, duration, and intensity of precipitation events

The activities, pollutant sources, and pollutants detailed in Table 1 are commonly found at asphalt 
paving and roofing materials manufacturers and lubricant manufacturing facilities. 

Table 1. Common Activities, Pollutant Sources, and Associated Pollutants at Asphalt Paving and 
Roofing Materials Manufacturers and Lubricant Manufacturing Facilities 

Activity Pollutant Source Pollutant 

Asphalt Paving and Roofing Materials 

Outdoor stockpiling of 
materials 

Exposure of aggregate (sand, stone, 
limestone, gravel, etc.) to precipitation 

Total suspended solids (TSS), total dissolved 
solids (TDS) biochemical oxygen demand 
(BOD5), chemical oxygen demand (COD), oil and 
grease (O&G), benzene, methylene blue active 
substances (MBAS), metals, pH 

Storage of materials in 
above-ground tanks 

Leakage from tanks TSS, TDS, BOD5, COD, O&G, benzene, MBAS, 
metals, pH 

Transport of materials by 
a conveyor or front-end 
loader 

Exposed materials and potential spills TSS, TDS, BOD5, COD, O&G, benzene, MBAS, 
metals, pH 

Lubricating Oils and Greases 

Storage of raw materials Spills and leaks of materials from tank 
farms or 55-gallon drums 

Petroleum or synthetic-based stocks and various 
additives, O&G, pH 

Vehicle and equipment 
maintenance 

Parts cleaning, waste disposal of rags, oil 
filters, air filters, batteries, hydraulic fluids, 
transmission fluids, brake fluids, coolants, 
lubricants, degreasers, spent solvents 

Gas/diesel fuel, fuel additives, oil/lubricants, 
heavy metals, brake fluids, transmission fluids, 
chlorinated solvents, arsenic 

Vehicle and equipment 
fueling 

Spills and leaks during fuel transfer, spills 
due to “topping off’’ tanks, runoff from 
fueling areas, washdown of fueling areas, 
leaking storage tanks, spills of oils, brake 
fluids, transmission fluids, 

Gas/diesel fuel, fuel additives, oil, lubricants, 
heavy metals 

Note: Activities may have additional pollutant sources that contain PFAS and can come into contact with stormwater 
discharges. Per- and polyfluoroalkyl substances (PFAS) are a group of man-made chemicals that include PFOA, PFOS, GenX, 
and many other chemicals. 

What BMPs can be used to minimize contact between stormwater 
and potential pollutants at my facility? 
A variety of BMP options may be applicable to eliminate or minimize the presence of pollutants 
in stormwater discharges from asphalt paving and roofing materials manufacturers and lubricant 
manufacturing facilities. You will likely need to implement a combination or suite of BMPs to address 
stormwater runoff at your facility. Your first consideration should be for pollution prevention BMPs, 
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which are designed to prevent or minimize pollutants from entering stormwater runoff and/or reduce 
the volume of stormwater requiring management. Prevention BMPs can include regular cleanup, 
collection and containment of debris in storage areas, and other housekeeping practices, spill control, 
and employee training. It may also be necessary to implement treatment BMPs, which are engineered 
structures intended to treat stormwater runoff and/or mitigate the effects of increased stormwater 
runoff peak rate, volume, and velocity. Treatment BMPs are generally more expensive to install and 
maintain and include oil-water separators, wet ponds, and proprietary filter devices. 

BMPs must be selected and implemented to address the following: 

Good Housekeeping Practices 
Good housekeeping is a practical, cost-effective way to maintain a clean and orderly facility to prevent 
potential pollution sources from coming into contact with stormwater. It includes establishing 
protocols to reduce the possibility of mishandling materials or equipment and training employees in 
good housekeeping techniques. Common areas where good housekeeping practices should be 
followed include trash containers and adjacent areas, material storage areas, vehicle and equipment 
maintenance areas, and loading docks. Good housekeeping practices must include a schedule for 
regular pickup and disposal of garbage and waste materials and routine inspections of drums, tanks, 
and containers for leaks and structural conditions. Practices also include containing and covering 
garbage, waste materials, and debris. Involving employees in routine monitoring of housekeeping 
practices has proven to be an effective means of ensuring the continued implementation of these 
measures. Industrial facilities can conduct activities that use, store, manufacture,  transfer, and/or 
dispose of PFAS containing materials. Successful good housekeeping practices to minimize PFAS 
exposure to stormwater could include inventorying the location, quantity, and method of storage; 
using properly designed storage and transfer techniques; providing secondary containment around 
chemical storage areas; and using proper techniques for cleaning or replacement of production 
systems or equipment. 

Minimizing Exposure 
Where feasible, minimizing exposure of potential pollutant sources to precipitation is an important 
control option. Minimizing exposure prevents pollutants, including debris, from coming into contact 
with precipitation and can reduce the need for BMPs to treat contaminated stormwater runoff. It can 
also prevent debris from being picked up by stormwater and carried into drains and surface waters. 
Examples of BMPs for exposure minimization include covering materials or activities with temporary 
structures (e.g., tarps) when wet weather is expected or moving materials or activities to existing or 
new permanent structures (e.g., buildings, silos, sheds). Even the simple practice of keeping a 
dumpster lid closed can be a very effective pollution prevention measure. Another example could 
include locating PFAS-containing materials and residues away from drainage pathways and surface 
waters. 

Erosion and Sediment Control 
BMPs must be selected and implemented to limit erosion on areas of your site that, due to 
topography, activities, soils, cover, materials, or other factors are likely to experience erosion. Erosion 
control BMPs such as seeding, mulching, and sodding prevent soil from becoming dislodged and 
should be considered first. Sediment control BMPs such as silt fences, sediment ponds, and stabilized 
entrances trap sediment after it has eroded. Sediment control BMPs should be used to back-up 
erosion control BMPs. 

Management of Runoff 
Your SWPPP must contain a narrative evaluation of the appropriateness of stormwater management 
practices that divert, infiltrate, reuse, or otherwise manage stormwater runoff so as to reduce the 
discharge of pollutants. Appropriate measures are highly site-specific, but may include, among others, 
vegetative swales, collection and reuse of stormwater, inlet controls, snow management, infiltration  
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devices, and wet retention measures. Incorporating treatment like granular activated carbon may be 
helpful to remove certain pollutants like PFAS. 

A combination of preventive and treatment BMPs will yield the most effective stormwater 
management for minimizing the offsite discharge of pollutants via stormwater runoff. Though not 
specifically outlined in this fact sheet, BMPs must also address preventive maintenance records or 
logbooks, regular facility inspections, spill prevention and response, and employee training. 

All BMPs require regular maintenance to function as intended. Some management measures have 
simple maintenance requirements, others are quite involved. You must regularly inspect all BMPs to 
ensure they are operating properly, including during runoff events. As soon as a problem is found, 
action to resolve it should be initiated immediately. 

Implement BMPs, such as those listed below in Table 2 for the control of pollutants at asphalt paving 
and roofing materials manufacturers and lubricant manufacturing facilities, to minimize and prevent 
the discharge of pollutants in stormwater. Identifying weaknesses in current facility practices will aid 
the permittee in determining appropriate BMPs that will achieve a reduction in pollutant loadings. 
BMPs listed in Table 2 are broadly applicable to asphalt paving and roofing materials manufacturers 
and lubricant manufacturing facilities; however, this is not a complete list and you are recommended 
to consult with regulatory agencies or a stormwater engineer/consultant to identify appropriate BMPs 
for your facility. 

Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities 
Pollutant Source BMPs 

Material storage, 
handling, and 
processing 

 Cover material storage and handling areas with an awning, tarp, or roof.

 Confine storage to designated and labeled areas outside of drainage pathways and away from
surface waters

 Practice good stockpiling practices such as: storing materials on concrete or asphalt pads;
surrounding stockpiles with diversion dikes or curbs; and revegetating areas used for
stockpiling in order to slow runoff.

 Use curbing, diking, or channelization around material storage, handling and processing areas
to divert run-on around areas where it can come into contact with material stored or spilled on
the ground.

 Utilize secondary containment measures such as dikes or berms around asphalt storage tanks
and fuel oil tanks.

 Use dust collection systems (i.e., baghouses) to collect airborne particles generated as a result
of material handling operations or aggregate drying.

 Promptly dispose of waste materials from dust collection systems and other operations.

 Remove spilled material and dust from paved portions of the facility by shoveling and
sweeping on a regular basis.

 Utilize catch basins to collect potentially contaminated stormwater.

 Develop and implement spill prevention plans to prevent contact of runoff with spills of
significant materials.

 Clean material handling equipment and vehicles to remove accumulated dust and residue on a 
regular basis.

 Use a detention pond or sedimentation basin to reduce suspended solids.

 Use an oil/water separator to reduce the discharge of oil/grease.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 

Material storage, 
handling, and 
processing 
(continued) 

 Maintain up-to-date material inventory.

 Maintain dry, clean floors and ground surfaces.

 Provide transfer of PFAS containing materials and their proper collection and disposal methods
in the event of a release from their container.

 Train employees in good housekeeping, spill prevention and control, and materials
management procedures.

Storage of 
Petroleum, synthetic- 
based stocks and 
additives 

 If area is uncovered, connect sump outlet to sanitary sewer (if possible) or an oil/water
separator, catch basin filter, etc. If connecting to a sanitary sewer check with the system
operator to ensure that the discharge is acceptable. If implementing separator or filter
technologies ensure that regular inspections and maintenance procedures are in place.

 Develop and implement spill plans.

 Train employees in spill prevention and control.

Above ground tanks

 Provide secondary containment, such as dikes, with a height sufficient to contain a spill
(the greater of 10 percent of the total enclosed tank volume or 110 percent of the volume
contained in the largest tank).

 If containment structures have drains, ensure that the drains have valves, and that valves
are maintained in the closed position. Institute protocols for checking/testing stormwater in
containment areas prior to discharge.

 Use double-walled tanks with overflow protection.

 Keep liquid transfer nozzles/hoses in secondary containment area.

Portable containers/drums

 Keep liquid transfer nozzles/hoses in secondary containment area.

 Store drums indoors when possible.

 Store drums, including empty or used drums, in secondary containment with a roof or cover
(including temporary cover such as a tarp that prevents contact with precipitation).

 Provide secondary containment, such as dikes or portable containers, with a height sufficient
to contain a spill (the greater of 10 percent of the total enclosed tank volume or 110 percent
of the volume contained in the largest tank).

 Clearly label drum with its contents.
Vehicle and 
equipment fueling 

 Conduct fueling operations (including the transfer of fuel from tank trucks) on an impervious
or contained pad or under a roof or canopy where possible. Covering should extend beyond
spill containment pad to prevent rain from entering.

 When fueling in uncovered area, use a concrete pad (asphalt is not chemically resistant to the
fuels being handled).

 Use drip pans where leaks or spills of fuel can occur and where making and breaking hose
connections.

 Use fueling hoses with check valves to prevent hose drainage after filling.

 Use spill and overflow protection devices.

 Keep spill cleanup material readily available. Clean up spills and leaks immediately.

 Minimize/eliminate run-on into fueling areas with diversion dikes, berms, containment
trenches, curbing or other equivalent measures.

 Collect stormwater runoff and provide treatment or recycling.

 Use dry cleanup methods for fuel area rather than hosing down the fuel area. Follow
procedures for sweeping up absorbents as soon as spilled substances have been absorbed.

 Provide curbing or posts around fuel pumps to prevent collisions from vehicles.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 
Vehicle and 
equipment fueling 
(continued) 

 Discourage “topping off” of fuel tanks.

 Regularly inspect and perform preventive maintenance on fuel storage tanks to detect
potential leaks before they occur.

 Inspect the fueling area for leaks and spills.

 Train employees on vehicle fueling BMPs.

Vehicle and 
equipment 
maintenance 

Good Housekeeping 

 Eliminate floor drains that are connected to the storm or sanitary sewer; if necessary, install a
sump that is pumped regularly. Collected wastes should be properly treated or disposed of by
a licensed waste hauler.

 Do all cleaning at a centralized station so the solvents stay in one area.

 If parts are dipped in liquid, remove them slowly to avoid spills.

 Use drip pans, drain boards, and drying racks to direct drips back into a fluid holding tank for
reuse.

 Drain all parts of fluids prior to disposal. Oil filters can be crushed and recycled.

 Promptly transfer used fluids to the proper container; do not leave full drip pans or other open
containers around the shop. Empty and clean drip pans and containers.

 Clean up leaks, drips, and other spills without using large amounts of water. Use absorbents
for dry cleanup whenever possible.

 Prohibit the practice of hosing down an area where the practice would result in the discharge
of pollutants to a stormwater system.

 Do not pour liquid waste into floor drains, sinks, outdoor storm drain inlets, or other storm
drains or sewer connections.

 Maintain an organized inventory of materials.

 Eliminate or reduce the number and amount of hazardous materials and waste by substituting
nonhazardous or less hazardous materials.

 Label and track the recycling of waste material (e.g., used oil, spent solvents, batteries).

 Store batteries and other significant materials indoors.

 Dispose of greasy rags, oil filters, air filters, batteries, spent coolant, and degreasers in
compliance with RCRA regulations.

Minimizing Exposure 

 Perform all cleaning operations indoors or under covering when possible. Conduct the
cleaning operations in an area with a concrete floor with no floor drainage other than to
sanitary sewers or treatment facilities.

 If operations are uncovered, perform them on concrete pad that is impervious and contained.

 Park vehicles and equipment indoors or under a roof whenever possible and maintain proper
control of oil leaks/spills.

 Check vehicles closely for leaks and use pans to collect fluid when leaks occur.
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Table 2. BMPs for Potential Pollutant Sources at Asphalt Paving and Roofing Materials 
Manufacturers and Lubricant Manufacturing Facilities (continued) 
Pollutant Source BMPs 
Vehicle and 
equipment 
maintenance 
(continued) 

Management of Runoff 

 Use berms, curbs, grassed swales or other diversion measures to ensure that stormwater
runoff from other parts of the facility does not flow over the maintenance area.

 Collect the stormwater runoff from the cleaning area and provide treatment or recycling.
Discharge vehicle wash or rinse water to the sanitary sewer (if allowed by sewer authority),
wastewater treatment, a land application site, or recycle onsite. DO NOT discharge washwater
to a storm drain or to surface water.

Inspections and Training 

 Inspect the maintenance area regularly to ensure BMPs are implemented.

 Train employees on proper waste control and disposal procedures.

What if activities and materials at my facility are not exposed to 
precipitation? 
The industrial stormwater program requires permit coverage for a number of specified types of 
industrial activities. However, when a facility is able to prevent the exposure of ALL relevant activities 
and materials to precipitation, it may be eligible to claim no exposure and qualify for a waiver from 
permit coverage. 

If you are regulated under the industrial permitting program, you must either obtain permit coverage 
or submit a no exposure certification form, if available. Check with your permitting authority for 
additional information as not every permitting authority program provides no exposure exemptions. 

Where do I get more information? 
For additional information on the industrial stormwater program see 
www.epa.gov/npdes/stormwater/msgp. 

A list of names and telephone numbers for each EPA Region or state NPDES permitting authority can 
be found at www.epa.gov/npdes/stormwatercontacts. 
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